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SOUTH SHORE CORPORATE PARK INDUSTRIAL
COMMUNITY DEVELOPMENT DISTRICT
BOARD OF SUPERVISORS’ MEETING
AUGUST 5, 2015

SOUTH SHORE CORPORATE PARK INDUSTRIAL
COMMUNITY DEVELOPMENT DISTRICT
AGENDA
AUGUST 5, 2015 at 9:00 a.m.
To be held at the office of Ryan Companies located at 101 E. Kennedy Blvd., Suite 2450, Tampa, FL 33602.
District Board of Supervisors

Mike Harryman
Douglas Dieck
John Tipton
Brian Devlin
Paul Segreto

Chairman
Vice Chairman
Assistant Secretary
Assistant Secretary
Assistant Secretary

District Manager

Sandy Oram

Rizzetta & Company, Inc.

District Counsel

Tucker Mackie

Hopping Green & Sams, P.A.

District Engineer

Tonja Stewart

Stantec WilsonMiller

All Cellular phones and pagers must be turned off while in the meeting room.
The District Agenda is comprised of five different sections:
The meeting will begin promptly at 9:00 a.m. with the first section, which is called Audience Comments. The
Audience Comment portion of the agenda is where individuals may comment on matters that concern the District.
Each individual is limited to three (3) minutes for such comment. The Board of Supervisors or Staff is not obligated
to provide a response until sufficient time for research or action is warranted. IF THE COMMENT IS
MAINTENANCE RELATED ITEM, THESE ITEMS WILL NEED TO BE ADDRESSED BY THE DISTRICT
ADMINISTRATOR OUTSIDE THE CONTEXT OF THIS MEETING. The second section is called Business
Administration. The Business Administration section contains items that require the review and approval of the
District Board of Supervisors as a normal course of business. The third section is called Business Items. The
business items section contains items for approval by the District Board of Supervisors that may require discussion,
motion and votes on an item-by-item basis. Occasionally, certain items for decision within this section are required
by Florida Statute to be held as a Public Hearing. During the Public Hearing portion of the agenda item, the public
will be permitted to provide one comment on the issue, prior to the Board of Supervisors discussion, motion and
vote. Agendas can be reviewed by contacting the Administrator’s office at (813) 933-5571 at least seven days in
advance of the scheduled meeting. Requests to address items that are not on this agenda must be submitted in
writing with an explanation to the District Administrator at least fourteen (14) days prior to the date of the meeting
and will be heard under “Public Comments”. The fourth section is called Staff Reports. This section allows the
District Administrator, Engineer, and Attorney to update the Board of Supervisors on any pending issues that are
being researched for Board action. The final section is called Supervisor Requests. This is the section in which the
Supervisors may request Staff to prepare certain items in an effort to meet residential needs.
Public workshops sessions may be advertised and held in an effort to provide informational services. These sessions
allow staff or consultants to discuss a policy or business matter in a more informal manner and allow for lengthy
presentations prior to scheduling the item for approval. Typically no motions or votes are made during these
sessions.
Pursuant to provisions of the Americans with Disabilities Act, any person requiring special accommodations to
participate in this meeting is asked to advise the District Office at (813) 933-5571, at least 48 hours before the
meeting. If you are hearing or speech impaired, please contact the Florida Relay Service at 1 (800) 955-8770, who
can aid you in contacting the District Office.
Any person who decides to appeal any decision made by the Board with respect to any matter considered at the
meeting is advised that this same person will need a record of the proceedings and that accordingly, the person may
need to ensure that a verbatim record of the proceedings is made, including the testimony and evidence upon which
the appeal is to be based.
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August 4, 2015
Board of Supervisors
South Shore Corporate Park Industrial
Community Development District
AGENDA
Dear Board Members:
The regular meeting and public hearing of the Board of Supervisors of the South Shore
Corporate Park Industrial Community Development District will be held on Wednesday,
August 5, 2015 at 9:00 a.m. at the offices of Ryan Companies located at 101 E. Kennedy Blvd.,
Suite 2450, Tampa, Florida 33602. The following is the agenda for this meeting:
1.
2.
3.

4.

5.

6.

CALL TO ORDER
AUDIENCE COMMENTS ON AGENDA ITEMS
BUSINESS ADMINISTRATION
A.
Consideration of Minutes of the Board of Supervisors’
Special Meeting held on April 1, 2015 ........................................Tab 1
B.
Consideration of Operation and Maintenance
Expenditures for March - June 2015............................................Tab 2
BUSINESS ITEMS
A.
Presentation of Public Facilities Report .......................................Tab 3
B.
Public Hearings on Fiscal Year 2015/2016 Final Budget and
Fiscal Year 2015/2016 Operation and Maintenance Assessments
1. Ratification of Change in Date and Time of Public Hearings
2. Presentation of Final Budget ........................................Tab 
3. Consideration of Resolution 2015-05, Approving
Final Budget .................................................................Tab 
4. Consideration of Resolution 2015-06, Imposing
Special Assessments ....................................................Tab 
C.
Consideration of Resolution 2015-07, Appointing
Assistant Secretary .......................................................................Tab 
D.
Consideration of Resolution 2015-08, Annual
Meeting Schedule.........................................................................Tab 
E.
Presentation of Audit for Year Ending September 30, 2014 .......Tab 
STAFF REPORTS
A.
District Counsel
B.
District Engineer
C.
District Manager
SUPERVISOR REQUESTS

7.

ADJOURNMENT

We look forward to seeing you at the meeting. In the meantime, if you have any
questions, please do not hesitate to call us at (813) 933-5571.
Sincerely,

Sandy Oram
Sandy Oram
District Manager
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MINUTES OF MEETING

Each person who decides to appeal any decision made by the Board with respect to any matter considered at the meeting is advised that the
person may need to ensure that a verbatim record of the proceedings is made, including the testimony and evidence upon which such appeal is
to be based.

SOUTH SHORE CORPORATE PARK INDUSTRIAL
COMMUNITY DEVELOPMENT DISTRICT
The special meeting of the South Shore Corporate Park Industrial Community Development
District was held on Wednesday, April 1, 2015 at 9:00 a.m. at the office of Ryan Companies US,
Inc., located at 101 E. Kennedy Blvd., Suite 2450, Tampa, FL 33602.
Present and constituting a quorum:
Mike Harryman
Doug Dieck
Brian Devlin
John Tipton

Board Supervisor, Chairman
Board Supervisor, Vice Chairman
Board Supervisor, Assistant Secretary
Board Supervisor, Assistant Secretary

Also present was:
Christine Perkins
Tucker Mackie
David Kemper
Mark Straley

District Manager, Rizzetta & Company, Inc.
District Counsel, HGS (via phone)
District Engineer, Stantec (via phone)
Straley & Robin (via phone)

FIRST ORDER OF BUSINESS

Call to Order and Roll Call

Ms. Perkins called the meeting to order and read the roll call. She administered the oath of
office to Brian Devlin, who swore to and affirmed to the oath. Mr. Devlin elected not to receive
compensation.
SECOND ORDER OF BUSINESS

Audience Comments

There were no audience members present.
THIRD ORDER OF BUSINESS

Consideration of the Minutes of the Audit
Committee meeting held on February 4,
2015
On a Motion by Mr. Tipton, seconded by Mr. Harryman, with all in favor, the Board of
Supervisors approved the minutes of the Audit Committee meeting held on February 4, 2015 for
the South Shore Corporate Park Industrial Community Development District.
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FOURTH ORDER OF BUSINESS

Consideration of the Minutes of the Board
of Supervisors’ meeting held on February
4, 2015

On a Motion by Mr. Harryman, seconded by Mr. Dieck, with all in favor, the Board of
Supervisors approved the minutes of the Board of Supervisors’ meeting held on February 4, 2015
for the South Shore Corporate Park Industrial Community Development District.
FIFTH ORDER OF BUSINESS

Consideration of Operations &
Maintenance Expenditures for January &
February 2015

On a Motion by Mr. Dieck, seconded by Mr. Harryman, with all in favor, the Board of
Supervisors approved the Operation and Maintenance Expenditures for January 2015 totaling
$14,221.71 and February 2015 totaling $12,299.44 for the South Shore Corporate Park Industrial
Community Development District.
SIXTH ORDER OF BUSINESS

Ratification of Pay Requests Pursuant to
Construction
Funding
Agreement,
November 1- February 28, 2015

On a Motion by Mr. Harryman, seconded by Mr. Tipton, with all in favor, the Board of
Supervisors ratified Pay Request for Project Improvements for January 2015 totaling $900.00
and for February 2015 totaling $0.00 for the South Shore Corporate Park Industrial Community
Development District.
SEVENTH ORDER OF BUSINESS

Presentation of Fiscal Year 2015/2016
Proposed Budget

Ms. Perkins reviewed the proposed budget, noting that accurate estimates for
mitigation/pond maintenance would be available prior to final adoption and Mr. Harryman is
working on the insurance coverage internally. A brief discussion ensued.
On a Motion by Mr. Harryman, seconded by Mr. Dieck, with all in favor, the Board of
Supervisors approved Resolution 2015-04 Approving the fiscal year 2015/2016 proposed budget
totaling $192,075.00 and setting the public hearing for June 3, 2015 at 9:00 a.m. at he office of
Ryan Companies, located at 101 E. Kennedy Boulevard, Suite 2450, Tampa, Florida 33602 for
the South Shore Corporate Park Industrial Community Development District.
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EIGHTH ORDER OF BUSINESS

Consideration of Property
Services Agreement

Appraiser

On a Motion by Mr. Dieck, seconded by Mr. Harryman, with all in favor, the Board of
Supervisors approved Property Appraiser Services Agreement for the South Shore Corporate
Park Industrial Community Development District.
NINTH ORDER OF BUSINESS

Consideration of Hillsborough County Tax
Collector Agreement

On a Motion by Mr. Harryman, seconded by Mr. Dieck, with all in favor, the Board of
Supervisors approved Hillsborough County Tax Collector Agreement for the South Shore
Corporate Park Industrial Community Development District.
TENTH ORDER OF BUSINESS

Staff Reports

A.

District Counsel
No Report.

B.

District Engineer
No Report.

C.

District Manager
Ms. Perkins noted that the regular meeting of the Board of Supervisors’ is
Wednesday, June 3, 2015 at 9:00 a.m. at the office of Ryan Companies, located at
101 E. Kennedy Blvd., Suite 2450, Tampa, Florida 33602.

ELEVENTH ORDER OF BUSINESS

Supervisor Requests

There were no supervisor requests.
TWELFTH ORDER OF BUSINESS

Adjournment

On a Motion by Mr. Tipton, seconded by Mr. Dieck, with all in favor the Board adjourned the
meeting at 9:26 a.m. for South Shore Corporate Park Industrial Community Development
District.

_______________________________
Secretary/Assistant Secretary

________________________________
Chairman/Vice Chairman
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Operation and Maintenance Expenditures
March 2015
For Board Approval

Attached please find the check register listing the Operation and Maintenance
expenditures paid from March 1, 2015 through March 31, 2015. This does not
include expenditures previously approved by the Board.
The total items being presented: $5,599.72

Approval of Expenditures:
__________________________________
______ Chairman
______ Vice Chairman
______ Assistant Secretary

South Shore Community Development District
Paid Operation & Maintenance Expenditures
March 1, 2015 Through March 31, 2015
Vendor Name

Check Number Invoice Number Invoice Description

Invoice Amount

Hopping Green & Sams

000365

80558

$

387.00

Irrigation Technical Services,
Inc.
Rizzetta & Company, Inc.

000367

19930

General/Monthly Legal Services
01/15
Irrigation Services 02/15

$

506.25

000364

17744

District Management Fees 03/15

$

1,500.00

Teco

000366

351 30 ST NE 02/15

$

2,682.17

Teco

000368

351 30 ST NE PMP 02/15

$

252.26

Teco

000368

1800 0042805
02/15
0176 0305771
02/15
0176 0310341
02/15

351 30 ST NE 02/15

$

272.04

$

5,599.72

Report Total

SOUTH SHORE CORPORATE PARK INDUSTRIAL
COMMUNITY DEVELOPMENT DISTRICT
DISTRICT OFFICE · 3434 COLWELL AVENUE · SUITE 200 ·TAMPA, FLORIDA 33614

Construction Expenditures
March 2015
For Board Approval

No Construction Expenditures were paid from March 1, 2015 through March
31, 2015. Therefore, there are no new items to present at this time.

Approval of Expenditures:
__________________________________
______ Chairman
______ Vice Chairman
______ Assistant Secretary

SOUTH SHORE CORPORATE PARK INDUSTRIAL
COMMUNITY DEVELOPMENT DISTRICT
DISTRICT OFFICE · 3434 COLWELL AVENUE · SUITE 200 ·TAMPA, FLORIDA 33614

Operation and Maintenance Expenditures
April 2015
For Board Approval

Attached please find the check register listing the Operation and Maintenance
expenditures paid from April 1, 2015 through April 30, 2015. This does not
include expenditures previously approved by the Board.
The total items being presented: $14,307.50

Approval of Expenditures:
__________________________________
______ Chairman
______ Vice Chairman
______ Assistant Secretary

South Shore Community Development District
Paid Operation & Maintenance Expenditures
April 1, 2015 Through April 30, 2015
Vendor Name

Check Number Invoice Number Invoice Description

Invoice Amount

Commercial Cuts of SaraBay

000369

2532

$

3,440.00

Commercial Cuts of SaraBay

000377

2550

$

4,839.00

Hopping Green & Sams

000370

80960

Monthy Lawn Maintenance Service
03/15
Monthy Lawn Maintenance Service
04/15
General/Monthly Legal Services 02/15

$

623.50

Irrigation Technical Services,
Inc.
John Tipton

000371

20034

Irrigation Services 03/15

$

506.25

000376

JT040115

Board of Supervisors Meeting 04/01/15

$

200.00

Rizzetta & Company, Inc.

000372

1446

District Management Fees 04/15

$

1,500.00

Tampa Bay Times

000373

107030 03/15

$

58.12

Teco

000374

$

2,682.17

Teco

000375

351 30 ST NE PMP 03/15

$

186.42

Teco

000375

1800 0042805
03/15
0176 0305771
03/15
0176 0310341
03/15

Acct #107030 Legal Advertising
03/22/15
351 30 ST NE 03/15

351 30 ST NE 03/15

$

272.04

$

14,307.50

Report Total

Construction Expenditures
April 2015
For Board Approval

Attached please find the check register listing the Operation and Maintenance
expenditures paid from April 1, 2015 through April 30, 2015. This does not
include expenditures previously approved by the Board.
The total items being presented: $1,245.00

Approval of Expenditures:
__________________________________
______ Chairman
______ Vice Chairman
______ Assistant Secretary

South Shore Community Development District
Paid Construction Expenditures
April 1, 2015 Through April 30, 2015
Vendor Name

Check Number Invoice Number Invoice Description

Stantec Consulting Services Inc. 010044

Report Total

888366

Ph 2 Inspection

Invoice Amount
$

1,245.00

$

1,245.00

SOUTH SHORE CORPORATE PARK INDUSTRIAL
COMMUNITY DEVELOPMENT DISTRICT
DISTRICT OFFICE · 3434 COLWELL AVENUE · SUITE 200 ·TAMPA, FLORIDA 33614

Operation and Maintenance Expenditures
May 2015
For Board Approval

Attached please find the check register listing the Operation and Maintenance
expenditures paid from May 1, 2015 through May 31, 2015. This does not
include expenditures previously approved by the Board.
The total items being presented: $10,030.20

Approval of Expenditures:
__________________________________
______ Chairman
______ Vice Chairman
______ Assistant Secretary

South Shore Community Development District
Paid Operation & Maintenance Expenditures
May 1, 2015 Through May 31, 2015
Vendor Name

Check Number Invoice Number Invoice Description

Invoice Amount

Commercial Cuts of SaraBay

000382

2565

Hopping Green & Sams

000378

Hopping Green & Sams

$

3,440.00

81536

Monthy Lawn Maintenance Service
05/15
General/Monthly Legal Services 03/15

$

236.50

000383

81883

General/Monthly Legal Services 04/15

$

1,056.00

Irrigation Technical Services,
Inc.
Irrigation Technical Services,
Inc.
Rizzetta & Company, Inc.

000380

20148

Irrigation Services 04/15

$

506.63

000384

20318

$

179.10

000379

1570

Annual Internet Monitoring Svc. RainMaster
District Management Fees 05/15

$

1,500.00

Teco

000381

351 30 ST NE PMP 04/15

$

157.76

Teco

000381

351 30 ST NE 04/15

$

272.04

Teco

000381

0176 0305771
04/15
0176 0310341
04/15
1800 0042805
04/15

351 30 ST NE 04/15

$

2,682.17

$

10,030.20

Report Total

SOUTH SHORE CORPORATE PARK INDUSTRIAL
COMMUNITY DEVELOPMENT DISTRICT
DISTRICT OFFICE · 3434 COLWELL AVENUE · SUITE 200 ·TAMPA, FLORIDA 33614

Operation and Maintenance Expenditures
June 2015
For Board Approval

Attached please find the check register listing the Operation and Maintenance
expenditures paid from June 1, 2015 through June 30, 2015. This does not
include expenditures previously approved by the Board.
The total items being presented: $5,617.74

Approval of Expenditures:
__________________________________
______ Chairman
______ Vice Chairman
______ Assistant Secretary

South Shore Community Development District
Paid Operation & Maintenance Expenditures
June 1, 2015 Through June 30, 2015
Vendor Name

Check Number Invoice Number Invoice Description

Invoice Amount

Irrigation Technical Services,
Inc.
Irrigation Technical Services,
Inc.
Rizzetta & Company, Inc.

000386

20331

Irrigation Services 05/15

$

520.97

000388

20376

Irrigation Services 05/15

$

282.93

000385

1683

District Management Fees 06/15

$

1,500.00

Teco

000387

351 30 ST NE 05/15

$

2,682.17

Teco

000389

351 30 ST NE PMP 05/15

$

359.63

Teco

000389

1800 0042805
05/15
0176 0305771
05/15
0176 0310341
05/15

351 30 ST NE 05/15

$

272.04

$

5,617.74

Report Total

Tab 3

South Shore Corporate Park
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SOUTH SHORE CORPORATE PARK INDUSTRIAL COMMUNITY DEVELOPMENT DISTRICT
Purpose and Scope
May 6, 2015

1.0

PURPOSE AND SCOPE

This report has been prepared at the request of the South Shore Corporate Park Industrial
Community Development District (the “District”) to comply with the requirements of 189.08,
Florida Statutes, regarding the Special District Public Facilities Report. This report provides a
general description of the public facilities that are currently owned and maintained by the
District, as well as, the District’s future development plans and service needs.
The District is partially developed, as described in this report. Future development plans are
conceptual and are subject to change based on future real estate market conditions.

2.0

GENERAL INFORMATION

The District was established by an ordinance adopted by the Hillsborough County Board of
County Commissioners on March 11, 2008 (CDD07-1339) for the purpose of constructing and/or
acquiring, maintaining, and operating all or a portion of the public improvements and
community facilities within the District.
The District encompasses approximately 456 acres of land in southern Hillsborough County,
Florida within Sections 3 and 10, Township 32 South, Range 19 East, south of 19th Avenue N.E.,
west of I-75.
A vicinity map of the District is contained in Appendix A.

3.0

EXISTING PUBLIC FACILITIES

Phases 1A and 1B have been constructed and platted and cover a portion of the District’s
property.
A Site Plan of Phases 1A and 1B is included in Appendix B.
The completed public facilities include:
Drainage
The District currently owns the community stormwater management facilities which provide
stormwater treatment and storage for the South Shore Corporate Park development, as
permitted by Hillsborough County and the Southwest Florida Water Management District. The
District will be responsible for maintaining the stormwater management facilities.

jm \\us1262-f01\workgroup\2156\active\215611917\civil\report\working_document_report\rpt_public_facilities_sscp_20150218.docx
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SOUTH SHORE CORPORATE PARK INDUSTRIAL COMMUNITY DEVELOPMENT DISTRICT
Currently Proposed Expansion in the Next Seven Years
May 6, 2015

Landscaping and Irrigation
Key points along the community perimeter, as well as internal to the project, have been and will
be irrigated and landscaped/hardscaped. These areas are, and will be, maintained by the
District.
Street Lights
The District has an agreement with Tampa Electric Company to provide street lights and their
electrical service throughout the developed portion of the District.
Roadways
The District has designed and constructed several roadways within the Project. These roadways
were subsequently dedicated to Hillsborough County. Hillsborough County is responsible for
maintenance of these roadways.
Sanitary Sewer
The District had designed and constructed the sanitary sewer facilities within the Project. These
facilities are, and will be, owned and maintained by Hillsborough County.
Potable Water
The District also designed and constructed the potable water facilities within the Project. These
facilities are, and will be, owned and maintained by Hillsborough County.

4.0

CURRENTLY PROPOSED EXPANSION IN THE NEXT SEVEN
YEARS

The land within the District is owned by several land owners, and the District build-out is currently
planned in multiple phases over many years. The future public facilities within the District include
District roads, water management and control, water supply, sewer and wastewater
management, landscaping/hardscaping/irrigation and undergrounding of electrical service.
The master public facilities within the major Hillsborough County collector road rights of way, i.e.
30th Street, have been and will be designed to service the ultimate build out of the District.
Funding of the design, permitting, and construction of the future public facilities will be provided
by the District, land owners, and/or developers or any combination thereof.
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5.0

REPLACEMENT OF FACILITIES

The District does not currently anticipate replacing any facilities within the next ten (10) years.
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Appendix A VICINITY MAP

A.1

SOUTH SHORE CORPORATE PARK INDUSTRIAL COMMUNITY DEVELOPMENT DISTRICT
Appendix B Site Plan
May 6, 2015

Appendix B SITE PLAN

B.2
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SOUTH SHORE CORPORATE PARK INDUSTRIAL
COMMUNITY DEVELOPMENT DISTRICT
Budget Proposal Packet for
Fiscal Year 2015/2016
The following are enclosed in this Budget Proposal Packet:





Proposed General Fund Budget & Debt Service Fund Budget
worksheets for Fiscal Year 2015/2016.
Assessment Charts from current Fiscal Year and Assessment
Charts for Fiscal Year 2015/2016 if budgeted were to be adopted
as proposed.
General Fund Budget, Enterprise Fund Budget & Debt Service
Fund Budget Account Category Description for Fiscal Year
2015/2016.

THE BUDGET PROPOSAL PACKET FOR FISCAL YEAR
2015/2016 IS SIMPLY A PROPOSED BUDGET AND
PROPOSED LEVEL OF ASSESSMENTS WHICH ARE
DONE AS PART OF THE BUDGET PROCESS. THESE
ARE NOT FINAL AND SHOULD NOT BE CONSTRUED
AS FINAL, UNTIL AFTER THE BOARD OF
SUPERVISORS HAS HELD A PUBLIC HEARING ON THE
BUDGET AND ADOPTED THE FINAL BUDGET AND
LEVIED ASSESSMENTS.

Budget Template
SOUTH SHORE Community Development District
General Fund
Fiscal Year 2015/2016

Chart of Accounts Classification
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54

Actual YTD
through
03/31/15

Projected
Annual Totals
2014/2015

Annual
Budget for
2014/2015

Projected
Budget
variance for
2014/2015

Budget for
2015/2016

Budget
Increase
(Decrease) vs
2014/2015

Comments

REVENUES
Off Roll*
Contributions & Donations from Private Sources
Developer Contributions

$

145,773

$

145,773

$

$

19,885

$

19,885

$

TOTAL REVENUES

$

165,658

$

165,658

$

TOTAL REVENUES AND BALANCE FORWARD

$

165,658

$

165,658

$

145,773

$

-

$

$

19,885

$

145,773

$

19,885

$

145,773

$

19,885

$

-

192,075

$

46,302

$

-

192,075

$

46,302

192,075

$

46,302

-

Will be used as a credit for final payment for Ryan

*Allocation of assessments between the Tax Roll and Off Roll are estimates only and subject to change prior to certification.
EXPENDITURES - ADMINISTRATIVE
Legislative
Supervisor Fees
Financial & Administrative
District Management
District Engineer
Financial Consulting Services
Accounting Services
Auditing Services
Public Officials Liability Insurance
Legal Advertising
Bank Fees
Dues, Licenses & Fees
Website Fees & Maintenance
Legal Counsel
District Counsel
Administrative Subtotal

$

400

$

800

$

1,000

$

200

$

1,000

$

-

Remaining the same

$
$
$
$
$
$
$
$
$
$

9,000
1,339
376
175
-

$
$
$
$
$
$
$
$
$
$

18,000
1,339
500
100
175
-

$
$
$

18,000
2,000
-

$
$
$
$
$
$

3,700
1,547
500
100
175
-

$
$
$
$
$
$
$
$
$
$

2,000
3,700
208
-

$
$
$
$
$
$
$
$
$
$

10,000
5,000
3,600
4,400
5,900
2,000
1,000
100
175
1,200

$
$
$
$
$
$
$
$
$
$

(8,000)
3,000
3,600
4,400
2,200
453
500
1,200

$

4,014

$

8,028

$

15,000

$

6,972

$

10,000

$

(5,000) Decrease for lessened activity

$

15,304

$

28,942

$

42,022

$

13,080

$

44,375

$

2,353

1,249 Increase for additional streetlights

Overall Rizzetta Fees remaining same/Redistribution
Increase for required reports
Overall Rizzetta Fees remaining same/Redistribution
Overall Rizzetta Fees remaining same/Redistribution
Increase for State Single-Audit Requirement
Buffer for potential increase
Buffer for potential increase
Remaining the same
Remaining the same
Ongoing Maintenance for Website

EXPENDITURES - FIELD OPERATIONS
Electric Utility Services
Street Lights
Stormwater Control
Aquatic Maintenance
Lake/Pond Bank Maintenance
Wetland Monitoring & Maintenance
Property Insurance
Entry & Walls Maintenance
Landscape Maintenance
Irrigation Maintenance
Irrigation Repairs

$

19,286

$

38,572

$

43,751

$

5,179

$

45,000

$

$
$
$
$
$
$
$
$

372
23,438
6,737
-

$
$
$
$
$
$
$
$

744
46,876
13,474
-

$
$

2,000
2,000

$
$
$
$
$

1,000
40,000
15,000
-

$
$
$
$
$
$
$
$

2,000
2,000
256
(6,876)
1,526
-

$
$
$
$
$
$
$
$

2,000
2,000
12,000
4,200
2,500
60,000
15,000
5,000

$
$
$
$
$
$
$
$

12,000
3,200
2,500
20,000
5,000

Field Operations Subtotal

$

49,833

$

99,666

$

103,751

$

4,085

$

147,700

$

43,949

$

65,137

$

128,608

$

145,773

$

17,165

$

192,075

$

46,302

EXCESS OF REVENUES OVER EXPENDITURES $

100,521

$

37,050

$

$

2,720

$

$

-

Contingency for County TRIM Notice
TOTAL EXPENDITURES

-

-

Remaining the same
Remaining the same
Wetland monitoring estimates
Estimated to include all appropriate assets
Entrance Monuments Painting/Repair
Increased due to needing mulch & remediation
Remaining the same
Increased frequency of repairs

SOUTH SHORE CORPORATE PARK INDUSTRIAL COMMUNITY DEVELOPMENT DISTRICT
FISCAL YEAR 2015/2016 O&M & DEBT SERVICE ASSESSMENT SCHEDULE
2014/2015 O&M Budget
2015/2016 O&M Budget

$145,773.00
$192,075.00

Total Difference:

$46,302.00

PER UNIT ANNUAL ASSESSMENT
2014/2015
2015/2016

Proposed Increase / Decrease
$
%

Debt Service - Warehouse (Phase 1)
Operations/Maintenance Admin - Warehouse (Phase 1)
Operations/Maintenance Field - Warehouse (Phase 1)
Total

$0.00
$103.77
$38.51
$142.28

$0.00
$109.59
$54.82
$164.41

$0.00
$5.82
$16.31
$22.13

0.00%
5.61%
42.35%
15.55%

Debt Service - Office (Phase 1)
Operations/Maintenance Admin - Office (Phase 1)
Operations/Maintenance Field - Office (Phase 1)
Total

$0.00
$103.77
$38.51
$142.28

$0.00
$109.59
$54.82
$164.41

$0.00
$5.82
$16.31
$22.13

0.00%
5.61%
42.35%
15.55%

Debt Service - Warehouse (Future Phases)
Operations/Maintenance Admin - Warehouse (Future Phases)
Operations/Maintenance Field - Warehouse (Future Phases)
Total

$0.00
$103.77
$0.00
$103.77

$0.00
$109.59
$0.00
$109.59

$0.00
$5.82
$0.00
$5.82

0.00%
5.61%
#DIV/0!
5.61%

Debt Service - Office (Future Phases)
Operations/Maintenance Admin - Office (Future Phases)
Operations/Maintenance Field - Office (Future Phases)
Total

$0.00
$103.77
$0.00
$103.77

$0.00
$109.59
$0.00
$109.59

$0.00
$5.82
$0.00
$5.82

0.00%
5.61%
#DIV/0!
5.61%

SOUTH SHORE CORPORATE PARK INDUSTRIAL CDD
FISCAL YEAR 2015/2016 O&M ASSESSMENT SCHEDULE
TOTAL O&M ADMIN BUDGET

$44,375.00

TOTAL O&M FIELD BUDGET

ALLOCATION OF ADMIN O&M ASSESSMENT
LOT SIZE

ANNUAL ASSESSMENT

% TOTAL
ACRES

TOTAL
O&M BUDGET

ADMIN
PER ACRE

FIELD
SQ. FT

TOTAL
EAU's

% TOTAL
EAU's

TOTAL
O&M BUDGET

FIELD
PER 1K sq ft

186.529

46.06%

$20,440.92

$109.59

2644.216
50

2644.216
50.000

98.14%
1.86%

$144,958.94
$2,741.06

186.529

46.06%

$20,440.92

2694.216

2694.216

100.00%

$147,700.00

988.1
706

218.405

53.94%

$23,934.08

0
0

0.000
0.000

0.00%
0.00%

$0.00
$0.00

Total Future Phases

1694.1

218.405

53.94%

$23,934.08

0

0.000

0.00%

$0.00

Total District

4388.316

404.934

100.00%

$44,375.00

2694.216

2694.216

100.00%

$147,700.00

PLANNED UNITS

Warehouse
Office

2644.216
50

Total Phase 1

2694.216

Future Phases

Warehouse
Office

W
O

ALLOCATION OF FIELD O&M ASSESSMENT

ADMIN
ACRES

Phase 1

0
Warehouse
Office

$147,700.00

(1)

One Unit = 1,000 square feet

(2)

Bonds have not been issued yet.

PLANNED UNITS

(1)

O&M ADMIN
PER ACRE
$0.00

O&M FIELD
PER 1K SQ FT
$0.00

$54.82
$54.82

$109.59

$54.82

$0.00
$0.00

$109.59

$0.00

(1)

$109.59

DEBT SERVICE
$0.00
$0.00

(2)

GENERAL FUND BUDGET & ENTERPRISE FUND BUDGET
ACCOUNT CATEGORY DESCRIPTION
The General Fund Budget and Enterprise Fund Budget Account Category Descriptions are subject
to change at any time depending on its application to the District. Please note, not all General
Fund Budget and Enterprise Fund Budget Account Category Descriptions are applicable to the
District indicated above. Uses of the descriptions contained herein are intended for general
reference.

REVENUES:

Operations & Maintenance Assessments
The District levies Non-Ad Valorem Assessments on all of the assessable property within the
District to pay for operating expenditures incurred during the Fiscal Year. The assessments may
be collected in two ways. The first is by placing them on the County’s Tax Roll, to be collected
with the County’s Annual Property Tax Billing. This method is only available to land properly
platted within the time limits prescribed by the County. The second is for lands not on the tax
roll and that is by way of a direct bill from the District to the appropriate property owner.
Funding Agreement
The District may enter into funding agreements to provide for a source of revenue for certain
expenditures.
Developer Contribution
The District may, similar to a funding agreement, receive certain prescribed dollars from the
Developer to off-set expenditures of the District.
Facility Rental
The District may receive monies for the rental of certain facilities by outside sources, for such
items as office space, snack bar/restaurants etc.
Event Rental
The District may receive monies for event rentals for such things as weddings, birthday parties,
etc.
Interlocal Agreement
The District may enter into interlocal agreements with other governmental entities to provide
for revenue for certain expenditures.

Miscellaneous
The District may receive monies for the sale or provision of electronic access cards, entry decals
etc.

EXPENDITURES:
ADMINISTRATIVE
Legislative
Supervisor Fees
The District may compensate its supervisors within the appropriate statutory limits of $200.00
maximum per meeting within an annual cap of $4,800.00 per supervisor.
Financial and Administrative

Administrative Services
The District will incur expenditures for the day to today operation of District matters. These
items include but are not limited to mailing and preparation of agenda packages, overnight
deliveries, facsimiles and long distance phone calls.
Also, each Board Supervisor and the District Staff are entitled to reimbursement for travel
expenses per Florida Statutes 190.006(8). Finally, this line item also includes a cost for the
storage of all the District’s official records, supplies and files.
District Manager
The District as required by statute, will contract with a firm to provide for management and
administration of the District’s day to day administrative needs. The cost to maintain the
minutes of all Board meetings, preparing various resolutions and all other secretarial duties
requested by the District throughout the year is also reflected in this amount.
Disclosure Report
The District is required to file quarterly and annual disclosure reports, as required in the
District’s Trust Indenture, with the specified repositories. This is contracted out to a third party
in compliance with the Trust Indenture.
Trustee’s Fees
The District will incur annual trustee’s fees upon the issuance of bonds for the oversight of the
various accounts relating to the bond issues.

Financial Consulting Services
The District will contract with a firm to maintain the assessment roll and annually levy a Non-Ad
Valorem assessment for operating and debt service expenses. Also, additional financial
consulting services include, but are not limited to responding to bondholder questions,
prepayment analysis, long term pay-offs and true-up analysis. This line item also includes the
fees incurred for a Collection Agent to collect the funds for the principal and interest payment
for its short-term bond issues and any other bond related collection needs. These funds are
collected as prescribed in the Trust Indenture. The Collection Agent also provides for the
release of liens on property after the full collection of bond debt levied on particular properties.
Accounting Services
The District has contracted for maintenance of accounting records. These services include, but
are not limited to accounts payable, accounts receivable and preparation of financial reports for
the district. This also includes all preparations necessary for the fiscal year end audits to be
done.
Auditing Services
The District is required annually to conduct an audit of its financial records by an Independent
Certified Public Accounting firm, once it reaches certain revenue and expenditure levels, or has
issued bonds and incurred debt.
Arbitrage Rebate Calculation
The District is required to calculate the interest earned from bond proceeds each year pursuant
to the Internal Revenue Code of 1986. The Rebate Analyst is required to verify that the District
has not received earnings higher than the yield of the bonds.
District Engineer
The District’s engineer provides general engineering services to the District. Among these
services are attendance at and preparation for monthly board meetings, review of construction
invoices and all other engineering services requested by the district throughout the year.
Public Officials Liability Insurance
The District will incur expenditures for public officials’ liability insurance for the Board and Staff.
Legal Advertising
The District will incur expenditures related to legal advertising. The items for which the District
will advertise include, but are not limited to meeting schedules, special meeting notices, and
public hearings, bidding etc. for the District based on statutory guidelines
Bank Fees
The District will incur bank service charges during the year.

Dues, Licenses & Subscriptions
The District is required to pay an annual fee to the Department of Community Affairs, along
with other items which may require licenses or permits, etc.
Miscellaneous
The District could incur miscellaneous throughout the year, which may not fit into any standard
categories.
Website Development and Maintenance
The District may incur fees as they relate to the development and ongoing maintenance of its
own website.
Legal Counsel

District Counsel
The District’s legal counsel provides general legal services to the District. Among these services
are attendance at and preparation for monthly board meetings, review of operating and
maintenance contracts and all other legal services requested by the district throughout the
year.
______________________________________________________________________________

FIELD OPERATIONS
Electric Utilities

Electric Utility Services
The District will incur electric utility expenditures for general purposes such as irrigation timers,
lift station pumps, fountains, etc.
Electric Service-Recreation Facility
The District may budget separately for its recreation and or amenity electric separately.
Street Lights
The District may have expenditures relating to street lights throughout the community. These
may be restricted to main arterial roads or in some cases to all street lights within the District’s
boundaries.
Gas Utility Service
Gas-Recreation Facility
The District may incur gas utility expenditures related to district operations at its facilities such
as pool heat etc.

Garbage/Solid Waste Control
Garbage Collection-Recreation Facility
The District will incur expenditures related to the removal of garbage and solid waste.
Solid Waste Assessment Fee
The District may have an assessment levied by another local government for solid waste, etc.
Water-Sewer Combination Services
Water Utility Services
The District will incur water/sewer utility expenditures related to district operations.
Water-Reclaimed
The District may incur expenses related to the use of reclaimed water for irrigation.
Water-Recreation Facility
The District may incur water and sewer charges for its recreation facilities
Water-Pool
The District may incur charges for water for its pool if metered separately.
Stormwater Control
Fountain Service Repairs & Maintenance
The District may incur expenses related to maintaining the fountains within throughout the
Parks & Recreational areas
Lake/Pond Bank Maintenance
The District may incur expenditures to maintain lake banks, etc. for the ponds and lakes within
the Districts boundaries, along with planting of beneficial aquatic plants, stocking of fish,
mowing and landscaping of the banks as the District determines necessary.
Aquatic Contract
Expenses related to the care and maintenance of the lakes and ponds for the control of
nuisance plant and algae species.
Mitigation Monitoring & Maintenance
The District may be required to provide for certain types of monitoring and maintenance
activities for various wetlands and waterways by other governmental entities.

Lake/Pond Repair
Expense related to repair and maintenance for inlet pipes, outfalls and weir structures for the
storm water drainage system.
Aquatic Plant Replacement
The expenses related to replacing beneficial aquatic plants, that may or may not have been
required by other governmental entities.
Other Physical Environment
Employee-Salaries
The District may incur salary expenses for a field manager of site superintendent who oversees
daily activity within the field operations of the District’s facilities.
Employee-P/R Taxes
This is the employer’s portion of employment taxes such as FICA etc.
Employee-Workers’ Comp
Fees related to obtaining workers compensation insurance.
Employee-Health Insurance
Expenses related to providing health insurance coverage if the District elects to offer same.
General Liability Insurance
The District will incur fees to insure items owned by the District for its general liability needs
Property Casualty Insurance
The District will incur fees to insure items owned by the District for its property needs
Entry and Walls Maintenance
The District will incur expenditures to maintain the entry monuments and the fencing.
Landscape Maintenance
The District will incur expenditures to maintain the rights-of-way, median strips, recreational
facilities including pond banks, entryways, and similar planting areas within the District. These
services include but are not limited to monthly landscape maintenance, fertilizer, pesticides,
annuals, mulch and irrigation repairs.
Irrigation Repairs & Maintenance
The District will incur expenditures related to the maintenance of the irrigation systems.

Clock Maintenance Contract
Expenses incurred for such things as entry clocks if they exist.
Landscape Replacement
Expenditures related to replacement of turf, trees, shrubs etc.
Miscellaneous Fees
The District may incur miscellaneous expenses that do not readily fit into defined categories in
field operations.
Road & Street Facilities
Gate Phone
The District will incur telephone expenses if the District has gates that are to be opened and
closed.
Street Sweeping
The District may incur expenses related to street sweeping for roadways it owns or are owned
by another governmental entity, for which it elects to maintain.
Gate Maintenance
Expenses related to the ongoing repairs and maintenance of gates owned by the District if any.
Roadway Repair & Maintenance
Expenses related to the repair and maintenance of roadways owned by the District if any.
Sidewalk Repair & Maintenance
Expenses related to sidewalks located in the right of way of streets the District may own if any.
Miscellaneous Maintenance
Expenses which may not fit into any defined category in this section of the budget.
Parks & Recreation
Employees-Salaries
The District may incur expenses for employees/staff members needed for the recreational
facilities such as Clubhouse Staff.
Employees P/R Taxes
Expenses related to an employers portion of payroll taxes such as FICA, etc.

Employee-Workers’ Comp
Expenses related to Workers’ Comp Insurance
Employees-Health Insurance
Expenses related to health insurance coverage for employees if the District elects to over same.
Management Contract
The District may contract with a firm to provide for the oversight of its recreation facilities.
Clubhouse Facility Maintenance
The District may incur expenses to maintain its recreation facilities
Clubhouse Telephone, Fax, Internet
The District may incur telephone, fax and internet expenses related to the recreational
facilities.
Clubhouse Facility Landscaping
The District may wish to budget separately for this item from its other landscaping needs.
Clubhouse Office Supplies
The District may have an office in its facilities which require various office related supplies.
Clubhouse Facility Janitorial Service
Expenses related to the cleaning of the facility and related supplies.
Clubhouse Facility Irrigation
The District may wish to budget separately for this item from its other irrigation needs.
Pool/Water Park/Fountain Repairs and Maintenance
Expenses related to the repair and maintenance of swimming pools and other water features to
include service contracts, repair and replacement
Security System
The District may wish to install a security system for the clubhouse
Clubhouse Miscellaneous
Expenses which may not fit into a defined category in this section of the budget
Athletic/Park Court/Field Repairs
Expense related to any facilities such as tennis, basketball etc.

Trail/Bike Path Maintenance
Expenses related to various types of trail or pathway systems the District may own, from hard
surface to natural surfaces.
Law Enforcement
Off Duty Deputy Services
The District may wish to contract with the local police agency to provide security for the
District.
Security Operations
Security Contract
The District may incur expenses for providing security at entries, neighborhood patrols etc.
Guard & Gate Facility Maintenance
The District may choose to have its entry gates manned with personnel. Also, any ongoing gate
repairs and maintenance would be included in this line item.
Special Events
Special Events
Expenses related to functions such as holiday events for the public enjoyment
Contingency
Miscellaneous Contingency
Monies collected and allocated for expenses that the District could incur miscellaneous
throughout the year, which may not fit into any standard categories.
Capital Improvements
Capital Improvements
Monies collected and allocated for various projects as they relate to public improvements.
Capital Reserves
Capital Reserve
Monies collected and allocated for the future repair and replacement of various capital
improvements such as club facilities, swimming pools, athletic courts, roads, etc.

DEBT SERVICE FUND BUDGET
ACCOUNT CATEGORY DESCRIPTION
The Debt Service Fund Budget Account Category Descriptions are subject to change at any time
depending on its application to the District. Please note, not all Debt Service Fund Budget
Account Category Descriptions are applicable to the District indicated above. Uses of the
descriptions contained herein are intended for general reference.

REVENUES:
Debt Service Assessments
The District may levy special assessments to repay the debt incurred by the sale of bonds to
raise working capital for certain public improvements. The assessments may be collected in the
same fashion as described in the Operations and Maintenance Assessments.

EXPENDITURES:
ADMINISTRATIVE
Financial and Administrative
Bank Fees
The District may incur bank service charges during the year.
Interest Payment
The District may incur interest payments on the debt related to its various bond issues.
Principal Payment
This would be the portion of the payment to satisfy the repayment of the bond issue debt.
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RESOLUTION 2015-05
THE ANNUAL APPROPRIATION RESOLUTION OF THE SOUTH
SHORE
CORPORATE
PARK
INDUSTRIAL
COMMUNITY
DEVELOPMENT DISTRICT (“DISTRICT”) RELATING TO THE
ANNUAL APPROPRIATIONS AND ADOPTING THE BUDGETS FOR
THE FISCAL YEAR BEGINNING OCTOBER 1, 2015, AND ENDING
SEPTEMBER 30, 2016; AUTHORIZING BUDGET AMENDMENTS; AND
PROVIDING AN EFFECTIVE DATE.
WHEREAS, the District Manager has, prior to the fifteenth (15th) day in June, 2015,
submitted to the Board of Supervisors (“Board”) proposed budgets for the next ensuing budget
year along with an explanatory and complete financial plan for each fund of the District,
pursuant to the provisions of Section 190.008(2)(a), Florida Statutes; and
WHEREAS, at least sixty (60) days prior to the adoption of the proposed annual budgets
(“Proposed Budget”), the District filed a copy of the Proposed Budget with the local governing
authorities having jurisdiction over the area included in the District pursuant to the provisions of
Section 190.008(2)(b), Florida Statutes; and
WHEREAS, the Board set June 3, 2015, as the date for a public hearing thereon and
caused notice of such public hearing to be given by publication pursuant to Section
190.008(2)(a), Florida Statutes; and
WHEREAS, the District Manager posted the Proposed Budget on the District’s website
at least two days before the public hearing (or if the District does not yet have its own website,
the District Manager timely transmitted the Proposed Budget to the manager or administrator of
Hillsborough County for posting on its website); and
WHEREAS, Section 190.008(2)(a), Florida Statutes, requires that, prior to October 1st
of each year, the District Board, by passage of the Annual Appropriation Resolution, shall adopt
a budget for the ensuing fiscal year and appropriate such sums of money as the Board deems
necessary to defray all expenditures of the District during the ensuing fiscal year; and
WHEREAS, the District Manager has prepared the Proposed Budget, whereby the
budget shall project the cash receipts and disbursements anticipated during a given time period,
including reserves for contingencies for emergency or other unanticipated expenditures during
the fiscal year.
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF
SUPERVISORS OF THE SOUTH SHORE CORPORATE PARK
INDUSTRIAL COMMUNITY DEVELOPMENT DISTRICT:

SECTION 1. BUDGET
a.

The Board of Supervisors has reviewed the Proposed Budget, a copy of which is
on file with the office of the District Manager and at the District’s Records Office,
and hereby approves certain amendments thereto, as shown in Section 2 below.

b.

The Proposed Budget, attached hereto as Exhibit “A,” as amended by the Board,
is hereby adopted in accordance with the provisions of Section 190.008(2)(a),
Florida Statutes, and incorporated herein by reference; provided, however, that
the comparative figures contained in the adopted budget may be subsequently
revised as deemed necessary by the District Manager to reflect actual revenues
and expenditures.

c.

The adopted budget, as amended, shall be maintained in the office of the District
Manager and at the District’s Records Office and identified as “The Budget for
the South Shore Corporate Park Industrial Community Development District for
the Fiscal Year Ending September 30, 2016,” as adopted by the Board of
Supervisors on June 3, 2015.

d.

The final adopted budget shall be posted by the District Manager on the District’s
official website within thirty (30) days after adoption. If the District does not yet
have its own website, the District Manager is directed to transmit the final
adopted budget to the manager or administrator of Hillsborough County for
posting on its website.

SECTION 2. APPROPRIATIONS
There is hereby appropriated out of the revenues of the South Shore Corporate Park
Industrial Community Development District, for the fiscal year beginning October 1, 2015, and
ending September 30, 2016, the sum of $________________ to be raised by the levy of
assessments and otherwise, which sum is deemed by the Board of Supervisors to be necessary to
defray all expenditures of the District during said budget year, to be divided and appropriated in
the following fashion:
TOTAL GENERAL FUND

$__________________

TOTAL ALL FUNDS

$__________________

SECTION 3. BUDGET AMENDMENTS
Pursuant to Section 189.016, Florida Statutes, the District at any time within the fiscal
year or within 60 days following the end of the fiscal year may amend its budgets for that fiscal
year as follows:

a.

The Board may authorize an increase or decrease in line item appropriations
within a fund by motion recorded in the minutes if the total appropriations of the
fund do not increase.

b.

The District Manager or Treasurer may authorize an increase or decrease in line
item appropriations within a fund if the total appropriations of the fund do not
increase and if the aggregate change in the original appropriation item does not
exceed $10,000 or 10% of the original appropriation.

c.

By resolution, the Board may increase any appropriation item and/or fund to
reflect receipt of any additional unbudgeted monies and make the corresponding
change to appropriations or the unappropriated balance.

d.

Any other budget amendments shall be adopted by resolution and consistent with
Florida law.

The District Manager or Treasurer must establish administrative procedures to ensure that
any budget amendments are in compliance with this Section 3 and Section 189.016, Florida
Statutes, among other applicable laws. Among other procedures, the District Manager or
Treasurer must ensure that any amendments to budget(s) under subparagraphs c. and d. above are
posted on the District’s website within 5 days after adoption. If the District does not yet have its
own website, the District's Secretary is directed to transmit such amendments to the manager or
administrator of Hillsborough County for posting on its website.
SECTION 4. EFFECTIVE DATE. This Resolution shall take effect immediately upon
adoption.
PASSED AND ADOPTED THIS 5th DAY OF AUGUST, 2015.
ATTEST:

SOUTH SHORE CORPORATE PARK
INDUSTRIAL COMMUNITY
DEVELOPMENT DISTRICT

By:
Secretary/Assistant Secretary
Its:
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RESOLUTION 2015-06
A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE SOUTH
SHORE
CORPORATE
PARK
INDUSTRIAL
COMMUNITY
DEVELOPMENT DISTRICT MAKING A DETERMINATION OF
BENEFIT AND IMPOSING SPECIAL ASSESSMENTS FOR FISCAL
YEAR 2015/2016; PROVIDING FOR THE COLLECTION AND
ENFORCEMENT OF SPECIAL ASSESSMENTS, INCLUDING BUT NOT
LIMITED TO PENALTIES AND INTEREST THEREON; CERTIFYING
AN ASSESSMENT ROLL; PROVIDING FOR AMENDMENTS TO THE
ASSESSMENT ROLL; PROVIDING A SEVERABILITY CLAUSE; AND
PROVIDING AN EFFECTIVE DATE.
WHEREAS, the South Shore Corporate Park Industrial Community Development
District (“District”) is a local unit of special-purpose government established pursuant to
Chapter 190, Florida Statutes, for the purpose of providing, operating and maintaining
infrastructure improvements, facilities and services to the lands within the District; and
WHEREAS, the District is located in Hillsborough County, Florida (“County”); and
WHEREAS, the District has constructed or acquired various infrastructure
improvements and provides certain services in accordance with the District’s adopted capital
improvement plan and Chapter 190, Florida Statutes; and
WHEREAS, the Board of Supervisors (“Board”) of the District hereby determines to
undertake various operations and maintenance and other activities described in the District’s
budgets (“Budget”) for Fiscal Year 2015/2016, attached hereto as Exhibit “A;” and
WHEREAS, the District must obtain sufficient funds to provide for the operation and
maintenance of the services and facilities provided by the District as described in the District’s
Budget; and
WHEREAS, the provision of such services, facilities, and operations is a benefit to lands
within the District; and
WHEREAS, Chapter 190, Florida Statutes, provides that the District may impose
special assessments on benefitted lands within the District; and
WHEREAS, it is in the best interests of the District to proceed with the imposition of the
special assessments for operations and maintenance in the amount set forth in the Budget; and
WHEREAS, it is in the best interests of the District to adopt the assessment roll
(“Assessment Roll”) attached to this Resolution as Exhibit “B,” and to directly collect the
special assessments as identified in the Assessment Roll; and

WHEREAS, it is in the best interests of the District to permit the District Manager to
amend the Assessment Roll adopted herein, as the Property Appraiser updates the property roll
for the County, for such time as authorized by Florida law.
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF
SUPERVISORS OF THE SOUTH SHORE CORPORATE PARK
INDUSTRIAL COMMUNITY DEVELOPMENT DISTRICT:
SECTION 1. BENEFIT. The Board hereby finds and determines that the provision of the
services, facilities, and operations as described in Exhibit “A” confers a special and peculiar
benefit to the lands within the District, which benefit exceeds or equals the cost of the
assessments. The allocation of the assessments to the specially benefitted lands, as shown in
Exhibits “A” and “B,” is hereby found to be fair and reasonable.
SECTION 2. ASSESSMENT IMPOSITION. Pursuant to Chapter 190, Florida Statutes, and
using the procedures authorized by Florida law for the levy and collection of special
assessments, a special assessment for operation and maintenance is hereby imposed and levied
on benefitted lands within the District and in accordance with Exhibits “A” and “B.” The lien
of the special assessments for operations and maintenance imposed and levied by this Resolution
shall be effective upon passage of this Resolution.
SECTION 3. COLLECTION AND ENFORCEMENT; PENALTIES; INTEREST.
A. Direct Bill Assessments. The operations and maintenance special assessments will
be collected directly by the District in accordance with Florida law, as set forth in
Exhibits “A” and “B.” Assessments directly collected by the District are due in full
on December 1, 2015; provided, however, that, to the extent permitted by law, the
assessments due may be paid in several partial, deferred payments and according to
the following schedule: 50% due no later than October 1, 2015, and 50% due no later
than March 1, 2016. In the event that an assessment payment is not made in
accordance with the schedule stated above, the whole assessment – including any
remaining partial, deferred payments for Fiscal Year 2015/2016, shall immediately
become due and payable; shall accrue interest, penalties in the amount of one percent
(1%) per month, and all costs of collection and enforcement; and shall either be
enforced pursuant to a foreclosure action, or, at the District’s sole discretion,
collected pursuant to the Uniform Method on a future tax bill, which amount may
include penalties, interest, and costs of collection and enforcement. Any prejudgment
interest on delinquent assessments shall accrue at the applicable statutory
prejudgment interest rate. In the event an assessment subject to direct collection by
the District shall be delinquent, the District Manager and District Counsel, without
further authorization by the Board, may initiate foreclosure proceedings pursuant to
Chapter 170, Florida Statutes, or other applicable law to collect and enforce the
whole assessment, as set forth herein.
B. Future Collection Methods. The decision to collect special assessments by any
particular method – e.g., on the tax roll or by direct bill – does not mean that such

method will be used to collect special assessments in future years, and the District
reserves the right in its sole discretion to select collection methods in any given year,
regardless of past practices.
SECTION 4. ASSESSMENT ROLL. The District's Assessment Roll, attached to this
Resolution as Exhibit “B,” is hereby certified for collection. The proceeds therefrom shall be
paid to the District.
SECTION 5. ASSESSMENT ROLL AMENDMENT. The District Manager shall keep
apprised of all updates made to the County property roll by the Property Appraiser after the date
of this Resolution, and shall amend the District’s Assessment Roll in accordance with any such
updates, for such time as authorized by Florida law, to the County property roll. After any
amendment of the Assessment Roll, the District Manager shall file the updates in the District
records.
SECTION 6. SEVERABILITY. The invalidity or unenforceability of any one or more
provisions of this Resolution shall not affect the validity or enforceability of the remaining
portions of this Resolution, or any part thereof.
SECTION 7. EFFECTIVE DATE. This Resolution shall take effect upon the passage and
adoption of this Resolution by the Board.
PASSED AND ADOPTED this 5th day of August, 2015.
ATTEST:

SOUTH SHORE CORPORATE PARK
INDUSTRIAL COMMUNITY
DEVELOPMENT DISTRICT

_____________________________
Secretary / Assistant Secretary

By:
Its:

Exhibit A:
Exhibit B:

Budget
Assessment Roll
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RESOLUTION 2015-07
A RESOLUTION OF THE BOARD OF SUPERVISORS OF SOUTH
SHORE COMMUNITY DEVELOPMENT DISTRICT REAPPOINTING
AN ASSISTANT SECRETARY OF THE DISTRICT, AND PROVIDING
FOR AN EFFECTIVE DATE
WHEREAS, South Shore Community Development District (hereinafter the “District”) is
a local unit of special-purpose government created and existing pursuant to Chapter 190, Florida
Statutes, being situated entirely within Hillsborough County, Florida; and
WHEREAS, the Board of Supervisors (hereinafter the “Board”) previously appointed
Christine Perkins as an Assistant Secretary pursuant to Resolution 2015-02; and
WHEREAS, the Board now desires to reappoint an Assistant Secretary.
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS
OF SOUTH SHORE COMMUNITY DEVELOPMENT DISTRICT:
Section 1.

Sandra Oram is appointed as an Assistant Secretary.

Section 2.

This Resolution shall become effective immediately upon its adoption.

PASSED AND ADOPTED THIS 5th DAY OF AUGUST, 2015.
SOUTH SHORE
COMMUNITY DEVELOPMENT DISTRICT

CHAIRMAN/VICE CHAIRMAN
ATTEST:
_______
SECRETARY/ASSISTANT SECRETARY

Tab 8

RESOLUTION 2015-08
A RESOLUTION OF THE BOARD OF SUPERVISORS OF SOUTH SHORE
CORPORATE PARK INDUSTRIAL COMMUNITY DEVELOPMENT
DISTRICT DESIGNATING DATES, TIME AND LOCATION FOR
REGULAR MEETINGS FOR FISCAL YEAR 2015/2016 OF THE BOARD OF
SUPERVISORS OF THE DISTRICT, AND PROVIDING FOR AN
EFFECTIVE DATE
WHEREAS, South Shore Corporate Park Industrial Community Development District
(hereinafter the “District”) is a local unit of special-purpose government created and existing
pursuant to Chapter 190, Florida Statutes, being situated entirely within Hillsborough County,
Florida; and
WHEREAS, the District’s Board of Supervisors (hereinafter the “Board”) is statutorily
authorized to exercise the powers granted to the District; and
WHEREAS, all meetings of the Board shall be open to the public and governed by the
provisions of Chapter 286, Florida Statutes; and
WHEREAS, the Board is statutorily required to file annually, with the local governing
authority and the Florida Department of Community Affairs, a schedule of its regular meetings.
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF
SOUTH SHORE CORPORATE PARK INDUSTRIAL COMMUNITY DEVELOPMENT
DISTRICT:
Section 1. Regular meetings of the Board of Supervisors of the District shall be held as
provided on the schedule attached as Exhibit “A”.
Section 2. In accordance with Section 189.417(1), Florida Statutes, the District’s Secretary is
hereby directed to file annually, with Hillsborough County, a schedule of the District’s regular
meetings.
Section 3. This Resolution shall become effective immediately upon its adoption.
PASSED AND ADOPTED THIS 5th DAY OF AUGUST, 2015.
SOUTH SHORE CORPORATE PARK
INDUSTRIAL COMMUNITY
DEVELOPMENT DISTRICT

ATTEST:

SECRETARY / ASST. SECRETARY

CHAIRMAN / VICE CHAIRMAN

EXHIBIT “A”
BOARD OF SUPERVISORS MEETING DATES
SOUTH SHORE CORPORATE PARK INDUSTRIAL
COMMUNITY DEVELOPMENT DISTRICT
FOR FISCAL YEAR 2015/2016

October 7, 2015
November 4, 2015
December 2, 2015
January 6, 2016
February 3, 2016
March 2, 2016
April 6, 2016
May 4, 2016
June 1, 2016
July 6, 2016
August 3, 2016
September 7, 2016
All meetings will convene at 9:00 a.m. at the office of Ryan Companies, located at 101 E. Kennedy
Blvd., Suite 2450, Tampa, FL 33602.
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SOUTH SHORE CORPORATE PARK INDUSTRIAL
COMMUNITY DEVELOPMENT DISTRICT
HILLSBOROUGH COUNTY, FLORIDA
FINANCIAL REPORT
FOR THE FISCAL YEAR ENDED
SEPTEMBER 30, 2014
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INDEPENDENT AUDITOR’S REPORT
To the Board of Supervisors
South Shore Corporate Park Industrial Community Development District
Hillsborough County, Florida
Report on the Financial Statements
We have audited the accompanying financial statements of the governmental activities and each major fund of
South Shore Corporate Park Industrial Community Development District, Hillsborough County, Florida
(“District”) as of and for the fiscal year ended September 30, 2014, and the related notes to the financial
statements, which collectively comprise the District’s basic financial statements as listed in the table of
contents.
Management’s Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes the
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation of
financial statements that are free from material misstatement, whether due to fraud or error.
Auditor’s Responsibility
Our responsibility is to express opinions on these financial statements based on our audit. We conducted our
audit in accordance with auditing standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of significant accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinions.
Opinions
In our opinion, the financial statements referred to above present fairly, in all material respects, the respective
financial position of the governmental activities and each major fund of the District as of September 30, 2014,
and the respective changes in financial position thereof for the fiscal year then ended in accordance with
accounting principles generally accepted in the United States of America.

Other Matters
Required Supplementary Information
Accounting principles generally accepted in the United States of America require that the management’s
discussion and analysis and budgetary comparison information be presented to supplement the basic financial
statements. Such information, although not a part of the basic financial statements, is required by the
Governmental Accounting Standards Board, who considers it to be an essential part of financial reporting for
placing the basic financial statements in an appropriate operational, economic, or historical context. We have
applied certain limited procedures to the required supplementary information in accordance with auditing
standards generally accepted in the United States of America, which consisted of inquiries of management
about the methods of preparing the information and comparing the information for consistency with
management’s responses to our inquiries, the basic financial statements, and other knowledge we obtained
during our audit of the basic financial statements. We do not express an opinion or provide any assurance on
the information because the limited procedures do not provide us with sufficient evidence to express an
opinion or provide any assurance.
Other Reporting Required by Government Auditing Standards
In accordance with Government Auditing Standards, we have also issued our report dated June 30, 2015, on
our consideration of the District’s internal control over financial reporting and on our tests of its compliance
with certain provisions of laws, regulations, contracts, grant agreements and other matters. The purpose of
that report is to describe the scope of our testing of internal control over financial reporting and compliance
and the results of that testing, and not to provide an opinion on internal control over financial reporting or on
compliance. That report is an integral part of an audit performed in accordance with Government Auditing
Standards in considering the District’s internal control over financial reporting and compliance.
Report on Other Legal and Regulatory Requirements
We have also issued our report dated June 30, 2015, on our consideration of the District’s compliance with the
requirements of Section 218.415, Florida Statutes, as required by Rule 10.556(10) of the Auditor General of
the State of Florida. The purpose of that report is to provide an opinion based on our examination conducted in
accordance with attestation standards established by the American Institute of Certified Public Accountants.

June 30, 2015
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MANAGEMENT’S DISCUSSION AND ANALYSIS
Our discussion and analysis of South Shore Corporate Park Industrial Community Development District,
Hillsborough County, Florida’s (“District”) financial accomplishments provides a narrative overview of the
District’s financial activities for the fiscal year ended September 30, 2014. Please read it in conjunction with
the District’s Independent Auditor’s Report, basic financial statements, accompanying notes and
supplementary information to the basic financial statements.
FINANCIAL HIGHLIGHTS


The assets of the District exceeded its liabilities at the close of the most recent fiscal year resulting in
a net position balance of $2,303,613.



The change in the District’s total net position in comparison with the prior fiscal year was $14,404,213,
an increase. The key components of the District’s net position and change in net position are
reflected in the table in the government-wide financial analysis section.



At September 30, 2014, the District’s governmental funds reported combined ending fund balances of
$11,902, an increase of $5,930 in comparison with the prior fiscal year. A portion of fund balance is
non-spendable for deposits and prepaid items and the remainder is unassigned fund balance which is
available for spending at the District’s discretion.

OVERVIEW OF FINANCIAL STATEMENTS
This discussion and analysis is intended to serve as the introduction to the District’s basic financial statements.
The District’s basic financial statements are comprised of three components: 1) government-wide financial
statements, 2) fund financial statements, and 3) notes to the financial statements. This report also contains
other supplementary information in addition to the basic financial statements themselves.
Government-Wide Financial Statements
The government-wide financial statements are designed to provide readers with a broad overview of the
District’s finances, in a manner similar to a private-sector business.
The statement of net position presents information on all the District’s assets, deferred outflows of resources,
liabilities and deferred inflows of resources with the residual amount being reported as net position. Over time,
increases or decreases in net position may serve as a useful indicator of whether the financial position of the
District is improving or deteriorating.
The statement of activities presents information showing how the government’s net position changed during
the most recent fiscal year. All changes in net position are reported as soon as the underlying event giving
rise to the change occurs, regardless of the timing of related cash flows. Thus, revenues and expenses are
reported in this statement for some items that will only result in cash flows in future fiscal periods.
The government-wide financial statements include all governmental activities that are principally supported by
developer contributions. The District does not have any business-type activities. The governmental activities
of the District include general government (management) and maintenance and operations.
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OVERVIEW OF FINANCIAL STATEMENTS (Continued)
Fund Financial Statements
A fund is a grouping of related accounts that is used to maintain control over resources that have been
segregated for specific activities or objectives. The District, like other state and local governments, uses fund
accounting to ensure and demonstrate compliance with finance-related legal requirements. The District has
one fund category, governmental funds.
Governmental Funds
Governmental funds are used to account for essentially the same functions reported as governmental activities
in the government-wide financial statements. However, unlike the government-wide financial statements,
governmental fund financial statements focus on near-term inflows and outflows of spendable resources, as
well as on balances of spendable resources available at the end of the fiscal year. Such information may be
useful in evaluating a District’s near-term financing requirements.
Because the focus of governmental funds is narrower than that of the government-wide financial statements, it
is useful to compare the information presented for governmental funds with similar information presented for
governmental activities in the government-wide financial statements. By doing so, readers may better
understand the long-term impact of the District’s near-term financing decisions. Both the governmental fund
balance sheet and the governmental fund statement of revenues, expenditures, and changes in fund balance
provide a reconciliation to facilitate this comparison between governmental funds and governmental activities.
The District maintains two governmental funds for external reporting. Information is presented separately in
the governmental fund balance sheet and the governmental fund statement of revenues, expenditures, and
changes in fund balances for the general fund and capital project fund, both of which are considered major
funds.
The District adopts an annual appropriated budget for its general fund. A budgetary comparison schedule has
been provided for the general fund to demonstrate compliance with the budget.
Notes to the Financial Statements
The notes provide additional information that is essential to a full understanding of the data provided in the
government-wide and fund financial statements.
GOVERNMENT-WIDE FINANCIAL ANALYSIS
As noted earlier, net position may serve over time as a useful indicator of an entity’s financial position. In the
case of the District, assets exceeded liabilities at the close of the most recent fiscal year.
Key components of the District’s net position are reflected in the following table:
NET POSITION
SEPTEMBER 30,
Current and other assets
Capital assets not being depreciated
Total assets
Due to primary government
Current liabilities
Long-term liabilities
Total liabilities
Net position
Net investment in capital assets
Unrestricted
Total net position

$

$

2014
59,820
15,854,987
15,914,807

$

2013
70,607
7,844,865
7,915,472

43,033
13,568,161
13,611,194

64,635
19,951,437
20,016,072

2,286,826
16,787

839,842
(12,940,442)

2,303,613

$ (12,100,600)
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GOVERNMENT-WIDE FINANCIAL ANALYSIS (Continued)
The District’s net position reflects its investment in capital assets (e.g. land, land improvements, and
infrastructure) less any related debt used to acquire those assets that is still outstanding. These assets are
used to provide services to residents; consequently, these assets are not available for future spending.
Although the District’s investment in capital assets is reported net of related debt, it should be noted that the
resources needed to repay this debt must be provided from other sources, since the capital assets themselves
cannot be used to liquidate these liabilities.
The remaining balance of unrestricted net position may be used to meet the District’s other obligations.
The District’s net position increased during the most recent fiscal year. The majority of the increase represents
prepaid assessments collected from the Developer used to reduce the Developer advance coupled with the
receipt of grant revenues in the current fiscal year.
Key elements of the change in net position are reflected in the following table:
CHANGES IN NET POSITION
FOR THE FISCAL YEAR ENDED SEPTEMBER 30,
2014
Revenues:
Program revenues
Operating grants and contributions
Capital grants and contributions
Total revenues
Expenses:
General government
Maintenance and infrastructure
Total expenses
Change in net position
Net position - beginning
Net position - ending

$

11,585,445
3,000,000
14,585,445

82,297
98,935
181,232
14,404,213
(12,100,600)
$
2,303,613

$

2013

100,366
100,366

34,507
71,986
106,493
(6,127)
(12,094,473)
$ (12,100,600)

As noted above and in the statement of activities, the cost of all governmental activities during the fiscal year
ended September 30, 2014 was $181,232. The costs of the District’s activities were funded by grants and
contributions. Both categories of grants and contributions increased from the prior fiscal year as a result of
prepaid assessments and grant revenues. In addition, Developer contributions increased as a result of an
increase in expenses. In total, expenses increased from the prior fiscal year, the majority of the increase was
in district counsel services and landscape maintenance.
GENERAL BUDGETING HIGHLIGHTS
An operating budget was adopted and maintained by the governing board for the District pursuant to the
requirements of Florida Statutes. The budget is adopted using the same basis of accounting that is used in
preparation of the fund financial statements. The legal level of budgetary control, the level at which
expenditures may not exceed budget, is in the aggregate. Any budget amendments that increase the
aggregate budgeted appropriations must be approved by the Board of Supervisors. The general fund budget
for the fiscal year ended September 30, 2014 was amended to increase revenues and appropriations by
$11,467,398. The majority of the increase was to account for the collection of prepaid assessments used to
pay down the existing Developer advance. Actual general fund expenditures did not exceed appropriations for
the fiscal year ended September 30, 2014.
The variance between budgeted and actual general fund revenues was not considered significant. Actual
general fund expenditures for the fiscal year ended September 30, 2014 were lower than budgeted amounts.
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CAPITAL ASSETS AND DEBT ADMINISTRATION
Capital Assets
At September 30, 2014, the District had $15,854,987 invested in infrastructure under construction, for its
governmental activities. No depreciation has been taken as the assets have not been placed in service. More
detailed information about the District’s capital assets is presented in the notes to the financial statements.
Capital Debt
At September 30, 2014, the District had advances due to the Developer of $13,568,161. More detailed
information about the District’s capital debt is presented in the notes to the financial statements.
ECONOMIC FACTORS AND NEXT YEARS BUDGET
The District continued construction of infrastructure during fiscal year 2015. It is anticipated that maintenance
expenditures will increase as the related assets are placed in service.
CONTACTING THE DISTRICT’S FINANCIAL MANAGEMENT
This financial report is designed to provide landowners, customers, investors and creditors with a general
overview of the District’s finances and to demonstrate the District’s accountability for the financial resources it
manages and the stewardship of the facilities it maintains. If you have questions about this report or need
additional financial information, contact the District’s Finance Department at 3434 Colwell Avenue, Suite 200,
Tampa, Florida 33614.
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FINANCIAL STATEMENTS

SOUTH SHORE CORPORATE PARK INDUSTRIAL COMMUNITY DEVELOPMENT DISTRICT
HILLSBOROUGH COUNTY, FLORIDA
STATEMENT OF NET POSITION
SEPTEMBER 30, 2014
Governmental
Activities
ASSETS
Cash
Due from Developer
Prepaids and deposits
Capital assets:
Infrastructure under construction
Total assets

$

15,854,987
15,914,807

LIABILITIES
Accounts payable
Non-current liabilities:
Developer advances
Total liabilities
NET POSITION
Net investment in capital assets
Unrestricted
Total net position

130
50,640
9,050

43,033
13,568,161
13,611,194

$

2,286,826
16,787
2,303,613

See notes to the financial statements
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SOUTH SHORE CORPORATE PARK INDUSTRIAL COMMUNITY DEVELOPMENT DISTRICT
HILLSBOROUGH COUNTY, FLORIDA
STATEMENT OF ACTIVITIES
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2014

Functions/Programs
Primary government:
Governmental activities:
General government
Maintenance and operations
Miscellaneous
Grant revenue
Debt service
Total governmental activities

Expenses

$

82,297
98,935
181,232

Program Revenues
Operating
Capital
Grants and
Grants and
Contributions Contributions

$

82,297
107,000
2,750
11,393,398
11,585,445

$

3,000,000
3,000,000

Change in net position
Net position - beginning
Net position - ending

Net (Expense)
Revenue and
Changes in
Net Position
Governmental
Activities

$

8,065
2,750
3,000,000
11,393,398
14,404,213

14,404,213
(12,100,600)
$ 2,303,613

See notes to the financial statements
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SOUTH SHORE CORPORATE PARK INDUSTRIAL COMMUNITY DEVELOPMENT DISTRICT
HILLSBOROUGH COUNTY, FLORIDA
BALANCE SHEET
GOVERNMENTAL FUNDS
SEPTEMBER 30, 2014

Major Fund
Capital
General
Projects
ASSETS
Cash
Due from Developer
Prepaids and deposits
Total assets

$

$

LIABILITIES AND FUND BALANCES
Liabilities:
Accounts payable
Total liabilities

$

DEFERRED INFLOWS OF RESOURCES
Unavailable revenue - developer contribution
Total deferred inflows of resources
Fund balances:
Nonspendable:
Prepaids and deposits
Unassigned, reported in:
General fund
Total fund balance
Total liabilities and fund balance

$

130
31,878
9,050
41,058

$

24,271
24,271

$

$

Total
Governmental
Funds

18,762
18,762

$

18,762
18,762

$

$

130
50,640
9,050
59,820

43,033
43,033

4,885
4,885

-

4,885
4,885

9,050

-

9,050

2,852
11,902

-

2,852
11,902

41,058

$

18,762

$

59,820

See notes to the financial statements
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SOUTH SHORE CORPORATE PARK INDUSTRIAL COMMUNITY DEVELOPMENT DISTRICT
HILLSBOROUGH COUNTY, FLORIDA
RECONCILIATION OF THE BALANCE SHEET - GOVERNMENTAL FUNDS
TO THE STATEMENT OF NET POSITION
SEPTEMBER 30, 2014
Fund balance - governmental funds

$

11,902

Amounts reported for governmental activities in the statement
of net position are different because:
Capital assets used in governmental activities are not financial
resources and, therefore, are not reported as assets in the
governmental funds. The statement of net position includes those
capital assets, net of any accumulated depreciation, in the net
position of the government as a whole.
Cost of capital assets

15,854,987

Assets recorded in the governmental fund financial statements
that are not available to pay for the current-period expenditures
are unavailable revenue in the governmental funds.

4,885

Liabilities not due and payable from current available resources
are not reported as liabilities in the governmental fund statements.
All liabilities, both current and long-term, are reported in the
government-wide statements.
Developer advances
Net position of governmental activities

(13,568,161)
$

2,303,613

See notes to the financial statements
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SOUTH SHORE CORPORATE PARK INDUSTRIAL COMMUNITY DEVELOPMENT DISTRICT
HILLSBOROUGH COUNTY, FLORIDA
STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2014

Major Fund
Capital
General
Projects
REVENUES
Developer contributions
Prepaid assessments
Grant revenue
Miscellaneous
Total revenues

$

EXPENDITURES
Current:
General government
Maintenance and operations
Debt service:
Principal
Capital outlay
Total expenditures

$

3,000,000
3,000,000

82,297
98,935

OTHER FINANCING SOURCES
Developer advances
Total other financing sources
Net change in fund balances
Fund balance - beginning
$

$

-

11,393,398
11,574,630

Excess (deficiency) of revenues
over (under) expenditures

Fund balance - ending

184,412
11,393,398
2,750
11,580,560

Total
Governmental
Funds
184,412
11,393,398
3,000,000
2,750
14,580,560

82,297
98,935

5,048,439
5,048,439

11,393,398
5,048,439
16,623,069

5,930

(2,048,439)

(2,042,509)

-

2,048,439
2,048,439

2,048,439
2,048,439

5,930

-

5,930

5,972

-

5,972

11,902

$

-

$

11,902

See notes to the financial statements
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SOUTH SHORE CORPORATE PARK INDUSTRIAL COMMUNITY DEVELOPMENT DISTRICT
HILLSBOROUGH COUNTY, FLORIDA
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCES OF GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2014

Amounts reported for governmental activities in the statement
of activities are different because:
Net change in fund balances - total governmental funds

$

5,930

Governmental funds report capital outlays as expenditures,
however, the cost of capital assets is eliminated in the statement of
activities and capitalized in the statement of net position.

5,048,439

Revenues in the statement of activities that do not provide current
financial resources are deferred and not reported as revenues in
the fund financial statements.

4,885

Governmental funds report Developer advances as financial
resources when cash is received, whereas these amounts are
eliminated in the statement of activities and recognized as longterm liabilities in the statement of net position.

(2,048,439)

Repayments of long-term liabilities are reported as expenditures in
the governmental fund statement but such repayments reduce
liabilities in the statement of net position and are eliminated in the
statement of activities.

11,393,398

Change in net position of governmental activities

$

14,404,213

See notes to the financial statements
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SOUTH SHORE CORPORATE PARK INDUSTRIAL COMMUNITY DEVELOPMENT DISTRICT
HILLSBOROUGH COUNTY, FLORIDA
NOTES TO THE FINANCIAL STATEMENTS

NOTE 1 – NATURE OF ORGANIZATION AND REPORTING ENTITY
South Shore Corporate Park Industrial Community Development District ("District") was established pursuant
to Ordinance 08-4 of Hillsborough County, effective March 17, 2008, pursuant to the Uniform Community
Development District Act of 1980, otherwise known as Chapter 190, Florida Statutes. The Act provides,
among other things, the power to manage basic services for community development, power to borrow money
and issue bonds, and to levy and assess non-ad valorem assessments for the financing and delivery of capital
infrastructure.
The District was established for the purposes of financing and managing the acquisition, construction,
maintenance and operation of a portion of the infrastructure necessary for community development within the
District.
The District is governed by the Board of Supervisors ("Board"), which is composed of five members. The
Supervisors are elected by the owners of the property within the District. The Board of Supervisors of the
District exercise all powers granted to the District pursuant to Chapter 190, Florida Statutes. At September 30,
2014, four of the Board members are affiliated with South Shore Corporate Park, LLC (“Developer”) and one
seat is vacant.
The Board has the final responsibility for, among other things:
1.
Allocating and levying assessments.
2. Approving budgets.
3. Exercising control over facilities and properties.
4. Controlling the use of funds generated by the District.
5. Approving the hiring and firing of key personnel.
6. Financing improvements.
The financial statements were prepared in accordance with Governmental Accounting Standards Board
(“GASB”) Statements. Under the provisions of those standards, the financial reporting entity consists of the
primary government, organizations for which the District is considered to be financially accountable, and other
organizations for which the nature and significance of their relationship with the District are such that, if
excluded, the financial statements of the District would be considered incomplete or misleading. There are no
entities considered to be component units of the District; therefore, the financial statements include only the
operations of the District.
NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Government-Wide and Fund Financial Statements
The basic financial statements include both government-wide and fund financial statements.
The government-wide financial statements (i.e., the statement of net position and the statement of activities)
report information on all of the non-fiduciary activities of the primary government. For the most part, the effect
of interfund activity has been removed from these statements.
The statement of activities demonstrates the degree to which the direct expenses of a given function or
segment is offset by program revenues. Direct expenses are those that are clearly identifiable with a specific
function or segment. Program revenues include 1) charges to customers who purchase, use, or directly
benefit from goods, services, or privileges provided by a given function or segment; operating-type special
assessments for maintenance and debt service are treated as charges for services and 2) grants and
contributions that are restricted to meeting the operational or capital requirements of a particular function or
segment. Other items not included among program revenues are reported instead as general revenues.
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NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Measurement Focus, Basis of Accounting and Financial Statement Presentation
The government-wide financial statements are reported using the economic resources measurement focus
and the accrual basis of accounting. Revenues are recorded when earned and expenses are recorded when
a liability is incurred, regardless of the timing of related cash flows. Assessments are recognized as revenues
in the year for which they are levied. Grants and similar items are to be recognized as revenue as soon as all
eligibility requirements imposed by the provider have been met.
Governmental fund financial statements are reported using the current financial resources measurement focus
and the modified accrual basis of accounting. Revenues are recognized as soon as they are both measurable
and available. Revenues are considered to be available when they are collected within the current period or
soon enough thereafter to pay liabilities of the current period. For this purpose, the government considers
revenues to be available if they are collected within 60 days of the end of the current fiscal period.
Expenditures are recorded when a liability is incurred, as under accrual accounting. However, debt service
expenditures are recorded only when payment is due.
The District was completely funded by Developer revenues for the current fiscal year.
The District reports the following major governmental funds:
General Fund
The general fund is the general operating fund of the District. It is used to account for all financial resources
except those required to be accounted for in another fund.
Capital Projects Fund
This fund accounts for the financial resources to be used for the acquisition or construction of major
infrastructure within the District.
As a general rule, the effect of interfund activity has been eliminated from the government-wide financial
statements.
When both restricted and unrestricted resources are available for use, it is the government’s policy to use
restricted resources first for qualifying expenditures, then unrestricted resources as they are needed.
Assets, Liabilities and Net Position or Equity
Restricted Assets
These assets represent cash and investments set aside pursuant to Bond covenants or other contractual
restrictions.
Deposits and Investments
The District’s cash on hand and demand deposits are considered to be cash and cash equivalents.
The District does not have a formal investment policy; however, funds are invested in accordance with Section
218.415, Florida Statutes. The District may invest any surplus public funds in the following:
a) The Local Government Surplus Trust Funds, or any intergovernmental investment pool authorized
pursuant to the Florida Interlocal Cooperation Act;
b) Securities and Exchange Commission registered money market funds with the highest credit quality
rating from a nationally recognized rating agency;
c) Interest bearing time deposits or savings accounts in qualified public depositories;
d) Direct obligations of the U.S. Treasury;
In addition, surplus funds may be deposited into certificates of deposit which are insured. The District records
all interest revenue related to investment activities in the respective funds and reports investments at fair
value.
As of September 30, 2014, there were no investments.
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NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Assets, Liabilities and Net Position or Equity (Continued)
Prepaid Items
Certain payments to vendors reflect costs applicable to future accounting periods and are recorded as prepaid
items in both government-wide and fund financial statements.
Capital Assets
Capital assets, which include property, plant and equipment, and infrastructure assets (e.g., roads, sidewalks
and similar items) are reported in the government activities columns in the government-wide financial
statements. Capital assets are defined by the government as assets with an initial, individual cost of more
than $5,000 (amount not rounded) and an estimated useful life in excess of two years. Such assets are
recorded at historical cost or estimated historical cost if purchased or constructed. Donated capital assets are
recorded at estimated fair market value at the date of donation.
The costs of normal maintenance and repairs that do not add to the value of the asset or materially extend
assets lives are not capitalized. Major outlays for capital assets and improvements are capitalized as projects
are constructed and placed in service.
No depreciation has been taken in the current year as the District’s infrastructure and other capital assets are
under construction.
State and Federal Grants
In accordance with GASB Statement No. 33, the District records amounts from capital grants for capital outlay
as contributions when allowable costs are incurred and other eligibility requirements are met.
Unearned Revenue
Governmental funds report unearned revenue in connection with resources that have been received, but not
yet earned.
Long-Term Obligations
In the government-wide financial statements long-term debt and other long-term obligations are reported as
liabilities in the statement of net position. Bond premiums and discounts are deferred and amortized ratably
over the life of the Bonds. Bonds payable are reported net of applicable premiums or discounts. Bond
issuance costs are expensed when incurred.
In the fund financial statements, governmental fund types recognize premiums and discounts, as well as
issuance costs, during the current period. The face amount of debt issued is reported as other financing
sources. Premiums received on debt issuances are reported as other financing sources while discounts on
debt issuances are reported as other financing uses. Issuance costs, whether or not withheld from the actual
debt proceeds received, are reported as debt service expenditures.
Deferred Outflows/Inflows of Resources
Deferred outflows of resources represent a consumption of net position that applies to future reporting
period(s). For example, the District would record deferred outflows of resources on the statement of net
position related to debit amounts resulting from current and advance refundings resulting in the defeasance of
debt (i.e. when there are differences between the reacquisition price and the net carrying amount of the old
debt).
Deferred inflows of resources represent an acquisition of net position that applies to future reporting period(s).
For example, when an asset is recorded in the governmental fund financial statements, but the revenue is
unavailable, the District reports a deferred inflow of resources on the balance sheet until such times as the
revenue becomes available.
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NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Assets, Liabilities and Net Position or Equity
Fund Equity/Net Position
In the fund financial statements, governmental funds report non spendable and restricted fund balance for
amounts that are not available for appropriation or are legally restricted by outside parties for use for a specific
purpose. Assignments of fund balance represent tentative management plans that are subject to change.
The District can establish limitations on the use of fund balance as follows:
Committed fund balance – Amounts that can be used only for the specific purposes determined by a formal
action (resolution) of the Board of Supervisors. Commitments may be changed or lifted only by the Board of
Supervisors taking the same formal action (resolution) that imposed the constraint originally. Resources
accumulated pursuant to stabilization arrangements sometimes are reported in this category.
Assigned fund balance – Includes spendable fund balance amounts established by the Board of
Supervisors that are intended to be used for specific purposes that are neither considered restricted nor
committed. The Board may also assign fund balance as it does when appropriating fund balance to cover
differences in estimated revenue and appropriations in the subsequent year’s appropriated budget.
Assignments are generally temporary and normally the same formal action need not be taken to remove
the assignment.
The District first uses committed fund balance, followed by assigned fund balance and then unassigned fund
balance when expenditures are incurred for purposes for which amounts in any of the unrestricted fund
balance classifications could be used.
Net position is the difference between assets and deferred outflows of resources less liabilities and deferred
inflows of resources. Net position in the government-wide financial statements are categorized as net
investment in capital assets, restricted or unrestricted. Net investment in capital assets represents net position
related to infrastructure and property, plant and equipment. Restricted net position represents the assets
restricted by the District’s Bond covenants or other contractual restrictions. Unrestricted net position consists
of the net position not meeting the definition of either of the other two components.
Other Disclosures
Use of Estimates
The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities,
and disclosure of contingent assets and liabilities at the date of the financial statements, and the reported
amounts of revenues and expenditures during the reporting period. Actual results could differ from those
estimates.
NOTE 3 – BUDGETARY INFORMATION
The District is required to establish a budgetary system and an approved Annual Budget. Annual Budgets are
adopted on a basis consistent with generally accepted accounting principles for the general fund. All annual
appropriations lapse at fiscal year end.
The District follows these procedures in establishing the budgetary data reflected in the financial statements.
a)
b)
c)
d)
e)
f)

Each year the District Manager submits to the District Board a proposed operating budget for the fiscal
year commencing the following October 1.
A public hearing is conducted to obtain comments.
Prior to October 1, the budget is legally adopted by the District Board.
All budget changes must be approved by the District Board.
The budgets are adopted on a basis consistent with generally accepted accounting principles.
Unused appropriations for annually budgeted funds lapse at the end of the year.
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NOTE 4 – CASH
The District’s cash balances were entirely covered by federal depository insurance or by a collateral pool
pledged to the State Treasurer. Florida Statutes Chapter 280, "Florida Security for Public Deposits Act",
requires all qualified depositories to deposit with the Treasurer or another banking institution eligible collateral
equal to various percentages of the average daily balance for each month of all public deposits in excess of
any applicable deposit insurance held. The percentage of eligible collateral (generally, U.S. Governmental
and agency securities, state or local government debt, or corporate bonds) to public deposits is dependent
upon the depository's financial history and its compliance with Chapter 280. In the event of a failure of a
qualified public depository, the remaining public depositories would be responsible for covering any resulting
losses.
NOTE 5 – CAPITAL ASSETS
Capital asset activity for the fiscal year ended September 30, 2014 was as follows:
Beginning
Balance
Governmental activities
Capital assets, not being depreciated
Infrastructure under construction
Total capital assets, not being depreciated
Governmental activities capital assets, net

Additions

Ending
Balance

Disposals

$

7,844,865
7,844,865

$

8,010,122
8,010,122

$

-

$

15,854,987
15,854,987

$

7,844,865

$

8,010,122

$

-

$

15,854,987

The infrastructure intended to serve the District has been estimated at a total cost of approximately
$56,000,000. The infrastructure will include roadways, potable water and wastewater systems and
landscaping improvements. The project costs are expected to be financed with the proceeds from the
issuance of Bonds; however, as the District has yet to issue Bonds, the District and the Developer entered into
the Acquisition of Certain Work Product, Infrastructure and Real Property Agreement (“Acquisition
Agreement”), whereby the Developer agreed to advance fund and commence work on behalf of the District to
enable the District to expeditiously provide the District’s improvement plan. As part of the agreement, the
District will pay the actual reasonable cost inclusive of reasonable financing costs incurred by the Developer in
preparation of the improvements. As part of the Acquisition Agreement, the Developer conveyed completed
improvements totaling $22,230,594 to the District during a prior fiscal year. The amount remaining as
infrastructure under construction represents costs for Phase 1A of the project and includes earthwork,
engineering, permitting, signs, roadway construction, etc.
The District was awarded a grant from the Florida Department of Transportation for $3,000,000. The grant was
awarded for construction of specific roadway improvements within the District. During the current fiscal year,
the District requested and received the $3,000,000 of grant funds. The roadway improvements were originally
funded by the Developer and once grant funds were received, the Developer was reimbursed. The
improvements have been included as additions in the table above.
NOTE 6 – LONG-TERM DEBT
In a prior year, the District authorized the issuance of $130 million in aggregate Bonds. As of September 30,
2014, Bonds have not been issued.
The advances below represent amounts paid by the Developer for capital assets. See Note 7 – Related Party
Agreements and Transactions for additional information regarding Developer advances.
At September 30, 2014, Developer advances were as follows:
Beginning
Balance
Governmental activities
Advances payable:
Developer advances
Governmental activity long-term liabilities

$
$

19,951,437
19,951,437

Additions

$
$

5,010,122
5,010,122

Reductions

$
$

11,393,398
11,393,398

Ending Balance

Due Within One
Year

$
$

$
$

13,568,161
13,568,161

-
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NOTE 7 – RELATED PARTY AGREEMENTS AND TRANSACTIONS
Acquisition Agreement
In order to avoid a delay in the implementation of the District’s improvement program, which would also delay
the Developer from implementing its planned development program, the Developer has completed certain
components of the improvements identified in the District’s improvement plan. The District, who wishes to
acquire those improvements in advance of receiving proceeds from certain Bond issuances, has agreed to pay
the Developer the actual reasonable cost inclusive of all reasonable financing costs incurred by the Developer
for the construction of the improvements from the proceeds of future Bond issuances. Interest on the
advances shall accrue at a rate not to exceed 5.5%, but such interest shall only be payable to the extent that
such accrued interest may lawfully be included as a permitted cost of a future issuance of Bonds or Notes to
repay the obligations. At September 30, 2014, no interest has been paid by the District in connection with this
agreement.
Additionally, in the event Bond proceeds are not available to pay the acquisition price of the improvements, the
District’s obligation to pay any unpaid portion of the applicable purchase price less the value of any
contribution of improvements to be made by the Developer to the District under the applicable agreements
shall become deferred obligations and shall be paid, if ever, solely from funds available from the proceeds of
Debt or specifically made available under the Trust Indenture to pay deferred obligations. Additionally, the
Developer shall be obligated to construct and complete the District’s improvements and convey the
improvements as provided by the Acquisition Agreement between the District and the Developer whether
proceeds of the Debt or other amounts for that purpose under the Trust Indenture are available to pay the
applicable acquisition price.
During the current fiscal year, $11,393,398 was received from RELP Tampa, LLC (an affiliate of the
Developer). The funds were used to pay down the Developer advance. As a result, the original Developer
advance to the District totaled $8,558,039 at September 30, 2014. A second note was issued in the current
fiscal year.
Second Promissory Note Agreement
On August 1, 2014, the District and the Developer executed a second promissory note agreement whereby the
Developer will convey completed infrastructure assets related to the 30th Street Project that have been funded
by the District. The total costs were $8,010,122, $3 million of which were funded by grants. The remaining
$5,010,122 is to be repaid to the Developer. The note matures on August 31, 2015. If Bonds have been issued
prior to the maturity date, the Developer will be repaid from such proceeds. In the event Bonds are not issued
prior to the maturity date, the District has no obligation to repay the Developer. As of the date of the report,
Bonds have not been issued.
Per the agreement, the first promissory note is subordinate in all respects to the second promissory note.
Bond Financing Agreement
The Developer has also agreed to make available the funds necessary to proceed with the issuance of bonds.
These payments are also considered advances and are expected to be reimbursed when and if Bonds are
issued.
In connection with the agreement, Developer advances to the District totaled $102,881 at September 30,
2014.
Developer Contributions
The Developer has agreed to fund the general operations of the District. These funds are considered
contributions and repayment is not expected. In connection with that agreement, Developer contributions to
the general fund were $184,412 which includes a receivable of $31,878 at September 30, 2014.
NOTE 8 – CONCENTRATION
The District’s activity is dependent upon the continued involvement of the Developer Landowner, the loss of
which could have a material adverse effect on the District’s operations.
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NOTE 9 – MANAGEMENT COMPANY
The District has contracted with a management company to perform management advisory services, which
include financial and accounting advisory services. Certain employees of the management company also
serve as officers (Board appointed non-voting positions) of the District. Under the agreement, the District
compensates the management company for management, accounting, financial reporting, and other
administrative costs.
NOTE 10 – RISK MANAGEMENT
The District is exposed to various risks of loss related to torts; theft of, damage to, and destruction of assets;
errors and omissions; and natural disasters. The District has obtained commercial insurance from independent
third parties to mitigate the costs of these risks; coverage may not extend to all situations. The District has not
filed any claims under this commercial coverage during the last three years.
NOTE 11 – SUBSEQUENT EVENT
Asset Conveyance
In October 2014, the District conveyed certain infrastructure assets to Hillsborough County for ownership and
maintenance.
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SOUTH SHORE CORPORATE PARK INDUSTRIAL COMMUNITY DEVELOPMENT DISTRICT
HILLSBOROUGH COUNTY, FLORIDA
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL – GENERAL FUND
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2014

Budgeted Amount
Original
Final
REVENUES
Developer contributions
Miscellaneous Income
Prepaid Assessments
Total revenues

$

EXPENDITURES
Current:
General government
Maintenance and operations
Debt Service
Principal
Total expenditures
Excess (deficiency) of revenues
over (under) expenditures

$

Actual
Amounts

123,997
123,997

197,997
11,393,398
11,591,395

28,885
95,112

87,885
110,112

82,297
98,935

5,588
11,177

123,997

11,393,398
11,591,395

11,393,398
11,574,630

16,765

-

$

$

-

184,412
2,750
11,393,398
11,580,560

Variance with
Final Budget Positive
(Negative)

5,930

Fund balance - beginning

$

$

(13,585)
2,750
(10,835)

5,930

5,972

Fund balance - ending

$

11,902

See notes to required supplementary information
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SOUTH SHORE CORPORATE PARK INDUSTRIAL COMMUNITY DEVELOPMENT DISTRICT
HILLSBOROUGH COUNTY, FLORIDA
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION
The District is required to establish a budgetary system and an approved Annual Budget for the general fund.
The District’s budgeting process is based on estimates of cash receipts and cash expenditures which are
approved by the Board. The budget approximates a basis consistent with accounting principles generally
accepted in the United States of America (generally accepted accounting principles).
The legal level of budgetary control, the level at which expenditures may not exceed budget, is in the
aggregate. Any budget amendments that increase the aggregate budgeted appropriations must be approved
by the Board of Supervisors. The general fund budget for the fiscal year ended September 30, 2014 was
amended to increase revenues and appropriations by $11,467,398. The majority of the increase was to
account for the collection of prepaid assessments used to pay down the existing Developer advance. Actual
general fund expenditures did not exceed appropriations for the fiscal year ended September 30, 2014.
The variance between budgeted and actual general fund revenues was not considered significant. Actual
general fund expenditures for the fiscal year ended September 30, 2014 were lower than budgeted amounts.

21

2700 North Military Trail ▪ Suite 350
Boca Raton, Florida 33431
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT
OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS
To the Board of Supervisors
South Shore Corporate Park Industrial Community Development District
Hillsborough County, Florida
We have audited, in accordance with the auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards issued
by the Comptroller General of the United States, the financial statements of the governmental activities and
each major fund of South Shore Corporate Park Industrial Community Development District, Hillsborough
County, Florida (“District”) as of and for the fiscal year ended September 30, 2014, and the related notes to the
financial statements, which collectively comprise the District’s basic financial statements, and have issued our
opinion thereon dated June 30, 2015.
Internal Control Over Financial Reporting
In planning and performing our audit of the financial statements, we considered the District’s internal control
over financial reporting (internal control) to determine the audit procedures that are appropriate in the
circumstances for the purpose of expressing our opinions on the financial statements, but not for the purpose
of expressing an opinion on the effectiveness of the District’s internal control. Accordingly, we do not express
an opinion on the effectiveness of the District’s internal control.
A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in
internal control, such that there is a reasonable possibility that a material misstatement of the entity’s financial
statements will not be prevented, or detected and corrected on a timely basis. A significant deficiency is a
deficiency, or a combination of deficiencies, in internal control that is less severe than a material weakness,
yet important enough to merit attention by those charged with governance.
Our consideration of internal control was for the limited purpose described in the first paragraph of this section
and was not designed to identify all deficiencies in internal control that might be material weaknesses or,
significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal
control that we consider to be material weaknesses. However, material weaknesses may exist that have not
been identified.
Compliance and Other Matters
As part of obtaining reasonable assurance about whether the District’s financial statements are free from
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts, and agreements, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The results
of our tests disclosed no instances of noncompliance or other matters that are required to be reported under
Government Auditing Standards.
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Purpose of this Report
The purpose of this report is solely to describe the scope of our testing of internal control and compliance and
the results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal control or
on compliance. This report is an integral part of an audit performed in accordance with Government Auditing
Standards in considering the entity’s internal control and compliance. Accordingly, this communication is not
suitable for any other purpose.

June 30, 2015
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INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE FOR EACH MAJOR
PROJECT AND ON INTERNAL CONTROL OVER COMPLIANCE REQUIRED BY
CHAPTER 10.550 RULES OF THE AUDITOR GENERAL
To the Board of Supervisors
South Shore Corporate Park Industrial Community Development District
Hillsborough County, Florida
Report on Compliance for the Major State Project
We have audited the South Shore Corporate Park Industrial Community Development District, Hillsborough
County, Florida (the “District”) compliance with the types of compliance requirements described in the
Department of Financial Services’ State Projects Compliance Supplement that could have a direct and
material effect on the District’s major state project for the fiscal year ended September 30, 2014. The District’s
major state project is identified in the summary of auditor’s results section of the accompanying schedule of
findings and questioned costs.
Management’s Responsibility
Management is responsible for compliance with the requirements of laws, regulations, contracts, and grants
applicable to its state project.
Auditor’s Responsibility
Our responsibility is to express an opinion on compliance for the District’s major state project based on our
audit of the types of compliance requirements referred to above. We conducted our audit of compliance in
accordance with auditing standards generally accepted in the United States of America; the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General
of the United States; and Chapter 10.550, Rules of the Auditor General. Those standards and Chapter 10.550
Rules of the Auditor General, require that we plan and perform the audit to obtain reasonable assurance about
whether noncompliance with the types of compliance requirements referred to above that could have a direct
and material effect on a major state project occurred. An audit includes examining, on a test basis, evidence
about the District’s compliance with those requirements and performing such other procedures as we
considered necessary in the circumstances.
We believe that our audit provides a reasonable basis for our opinion on compliance for the major state
project. However, our audit does not provide a legal determination of the District’s compliance.
Opinion on the Major State Project
In our opinion, the District complied, in all material respects, with the types of compliance requirements
referred to above that could have a direct and material effect on its major state project for the fiscal year ended
September 30, 2014.
Report on Internal Control Over Compliance
Management of the District is responsible for establishing and maintaining effective internal control over
compliance with the types of compliance requirements referred to above. In planning and performing our audit
of compliance, we considered the District’s internal control over compliance with the types of requirements that
could have a direct and material effect on the major state project to determine the auditing procedures that are
appropriate in the circumstances for the purpose of expressing an opinion on compliance for the major state
project and to test and report on internal control over compliance in accordance with Chapter 10.550, Rules of
the Auditor General, but not for the purpose of expressing an opinion on the effectiveness of internal control
over compliance. Accordingly, we do not express an opinion on the effectiveness of the District’s internal
control over compliance.
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A deficiency in internal control over compliance exists when the design or operation of a control over
compliance does not allow management or employees, in the normal course of performing their assigned
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a state
project on a timely basis. A material weakness in internal control over compliance is a deficiency, or
combination of deficiencies, in internal control over compliance, such that there is a reasonable possibility that
material noncompliance with a type of compliance requirement of a state project will not be prevented, or
detected and corrected, on a timely basis. A significant deficiency in internal control over compliance is a
deficiency, or a combination of deficiencies, in internal control over compliance with a type of compliance
requirement of a state project that is less severe than a material weakness in internal control over compliance,
yet important enough to merit attention by those charged with governance.
Our consideration of internal control over compliance was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencies in internal control over compliance
that might be material weaknesses or significant deficiencies. We did not identify any deficiencies in internal
control over compliance that we consider to be material weaknesses. However, material weaknesses may
exist that have not been identified.
Report on Schedule of Expenditures of State Financial Assistance Projects Required by Chapter
69I-5, Rules of the Florida Department of Financial Service, Florida Administrative Code, State
Financial Assistance, and Chapter 10.550, Rules of the Auditor General
We have audited the financial statements of the governmental activities, the business-type activities, each
major fund, and the aggregate remaining fund information of the South Shore Corporate Park Industrial
Community Development District, Hillsborough County, Florida, (the “District”) as of and for the fiscal year
ended September 30, 2014, and the related notes to the financial statements, which collectively comprise the
District’s basic financial statements. We issued our report thereon dated June 30, 2015, which contained
unmodified opinions on those financial statements. Our audit was conducted for the purpose of forming
opinions on the financial statements that collectively comprise the basic financial statements.
The accompanying schedule of expenditures of state financial assistance projects, as required by Chapter 69I5, Rules of the Florida Department of Financial Services, Florida Administrative Code, State Financial
Assistance, and Chapter 10.550, Rules of the Auditor General is presented for purposes of additional analysis
and is not a required part of the basic financial statements. Such information is the responsibility of
management and was derived from and relates directly to the underlying accounting and other records used to
prepare the financial statements. The information has been subjected to the auditing procedures applied in the
audit of the financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the financial statements or
to the financial statements themselves, and other additional procedures in accordance with auditing standards
generally accepted in the United States of America. In our opinion, the information is fairly stated, in all
material respects, in relation to the financial statements as a whole.
The purpose of this report on internal control over compliance is solely to describe the scope of our testing of
internal control over compliance and the results of that testing based on the requirements of Chapter 10.550,
Rules of the Auditor General. Accordingly, this report is not suitable for any other purpose.
This report is intended solely for the information and use of the Board of Supervisors, management and state
awarding agencies and pass-through entities and is not intended to be and should not be used by anyone
other than these specified parties.

June 30, 2015
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SOUTH SHORE CORPORATE PARK INDUSTRIAL
COMMONUNITY DEVELOPMENT DISTRICT
HILLSBOROUGH COUNTY, FLORIDA
SCHEDULE OF EXPENDITURES OF
STATE FINANCIAL ASSISTANCE PROJECTS
FISCAL YEAR ENDED SEPTEMBER 30, 2014

State Project
STATE FINANCIAL ASSISTANCE
Florida Department of Transportation
Economic Development Transportation Projects Road Fund
Total Expenditures of State Financial Assistance

Number

Number

Expenditures

55.032

AR573

$ 3,000,000
$ 3,000,000
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SOUTH SHORE CORPORATE PARK INDUSTRIAL
COMMUNITY DEVELOPMENT DISTRICT
HILLSBOROUGH COUNTY, FLORIDA
NOTES TO SCHEDULE OF EXPENDITURES OF
STATE FINANCIAL ASSISTANCE PROJECTS

NOTE A – BASIS OF PRESENTATION
The accompanying schedule of expenditures of state financial assistance projects includes the state grant
activity of the South Shore Corporate Park Industrial Community Development District, Hillsborough County,
Florida (the “District”) under the project of the state government for the fiscal year ended September 30, 2014.
The information in this schedule is presented in accordance with the requirements of Chapter 10.550, Rules of
the Auditor General. Because the schedule presents only a selected portion of the operations of the District, it
is not intended to and does not present the financial position, changes in net position, or cash flows of the
District.
NOTE B – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Expenditures reported on the schedule are reported on the accrual basis of accounting.
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SOUTH SHORE CORPORATE PARK INDUSTRIAL
COMMUNITY DEVELOPMENT DISTRICT
HILLSBOROUGH COUNTY, FLORIDA
SCHEDULE OF FINDINGS AND QUESTIONED COSTS STATE PROJECTS
FISCAL YEAR ENDED SEPTEMBER 30, 2014

A. SUMMARY OF AUDITOR’S RESULTS
1. The auditor’s report expresses an unmodified opinion on the financial statements of the South Shore
Corporate Park Industrial Community Development District, Hillsborough County, Florida (the
“District”).
2. No significant deficiencies relating to the audit of the financial statements are reported in the
independent auditor’s report on internal control over financial reporting and on compliance and other
matters based on an audit of financial statements performed in accordance with Government Auditing
Standards.
3. No instances of noncompliance material to the financial statements of the District were disclosed
during the audit.
4. No significant deficiencies relating to the audit of the major state project are reported in the
independent auditor’s report on compliance for each major program and on internal control over
compliance required by Chapter 10.550, rules of the Auditor General.
5. The independent auditor’s report on compliance with requirements that could have a direct and
material effect on the major state project for the District expresses an unmodified opinion.
6. Audit findings relative to the major state project for the District are reported in Parts C and D of this
Schedule.
7. The project tested as a major project includes:
State Project
Florida Department of Transportation
Economic Development Transportation Projects - Road Fund

CSFA#
55.032

8. The dollar threshold used to distinguish between Type A and Type B for major state projects was
$300,000.
B. FINDINGS –FINANCIAL STATEMENTS AUDIT
None
C. FINDINGS AND QUESTIONED COSTS - STATE PROJECTS
None
D. OTHER ISSUES
1. No corrective action plan is required because there were no findings required to be reported under the
Florida Single Audit Act.
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INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE WITH THE
REQUIREMENTS OF SECTION 218.415, FLORIDA STATUTES, REQUIRED BY
RULE 10.556(10) OF THE AUDITOR GENERAL OF THE STATE OF FLORIDA
To the Board of Supervisors
South Shore Corporate Park Industrial Community Development District
Hillsborough County, Florida
We have examined South Shore Corporate Park Industrial Community Development District, Hillsborough
County, Florida’s (“District”) compliance with the requirements of Section 218.415, Florida Statutes, in
accordance with Rule 10.556(10) of the Auditor General of the State of Florida during the fiscal year ended
September 30, 2014. Management is responsible for the District’s compliance with those requirements. Our
responsibility is to express an opinion on the District’s compliance based on our examination.
Our examination was conducted in accordance with attestation standards established by the American
Institute of Certified Public Accountants and, accordingly, included examining, on a test basis, evidence about
the District’s compliance with those requirements and performing such other procedures as we considered
necessary in the circumstances. We believe that our examination provides a reasonable basis for our opinion.
Our examination does not provide a legal determination on the District’s compliance with specified
requirements.
In our opinion, the District complied, in all material respects, with the aforementioned requirements for the
fiscal year ended September 30, 2014.
This report is intended solely for the information and use of the Legislative Auditing Committee, members of
the Florida Senate and the Florida House of Representatives, the Florida Auditor General, management, and
the Board of Supervisors of South Shore Corporate Park Industrial Community Development District,
Hillsborough County, Florida and is not intended to be and should not be used by anyone other than these
specified parties.

June 30, 2015
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MANAGEMENT LETTER PURSUANT TO THE RULES OF
THE AUDITOR GENERAL OF THE STATE OF FLORIDA
To the Board of Supervisors
South Shore Corporate Park Industrial Community Development District
Hillsborough County, Florida
Report on the Financial Statements
We have audited the accompanying basic financial statements of South Shore Corporate Park Industrial
Community Development District, Hillsborough County, Florida ("District") as of and for the fiscal year ended
September 30, 2014, and have issued our report thereon dated June 30, 2015.
Auditor’s Responsibility
We conducted our audit in accordance with auditing standards generally accepted in the United States of
America; the standards applicable to financial audits contained in Government Auditing Standards, issued by
the Comptroller General of the United States; and Chapter 10.550, Rules of the Florida Auditor General.
Other Reports and Schedule
We have issued our Independent Auditor’s Report on Internal Control over Financial Reporting and
Compliance and Other Matters based on an audit of the financial statements performed in accordance with
Government Auditing Standards; and Independent Auditor’s Report on an examination conducted in
accordance with AICPA Professional Standards, Section 601, regarding compliance requirements in
accordance with Chapter 10.550, Rules of the Auditor General. Disclosures in those reports, which are dated
June 30, 2015, should be considered in conjunction with this management letter.
Purpose of this Letter
The purpose of this letter is to comment on those matters required by Chapter 10.550 of the Rules of the
Auditor General of the State of Florida. Accordingly, in connection with our audit of the financial statements of
the District, as described in the first paragraph, we report the following:
I. Current year findings and recommendations.
II. Status of prior year findings and recommendations.
III. Compliance with the Provisions of the Auditor General of the State of Florida.
Our management letter is intended solely for the information and use of the Legislative Auditing Committee,
members of the Florida Senate and the Florida House of Representatives, the Florida Auditor General,
Federal and other granting agencies, as applicable, management, and the Board of Supervisors of South
Shore Corporate Park Industrial Community Development District, Hillsborough County, Florida and is not
intended to be and should not be used by anyone other than these specified parties.
We wish to thank South Shore Corporate Park Industrial Community Development District, Hillsborough
County, Florida and the personnel associated with it, for the opportunity to be of service to them in this
endeavor as well as future engagements, and the courtesies extended to us.

June 30, 2015
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REPORT TO MANAGEMENT

I.

CURRENT YEAR FINDINGS AND RECOMMENDATIONS
None

II. PRIOR YEAR FINDINGS AND RECOMMENDATIONS
None
III. COMPLIANCE WITH THE PROVISIONS OF THE AUDITOR GENERAL OF THE STATE OF FLORIDA
Unless otherwise required to be reported in the auditor’s report on compliance and internal controls, the
management letter shall include, but not be limited to the following:
1. A statement as to whether or not corrective actions have been taken to address findings and
recommendations made in the preceding annual financial audit report.
There were no significant findings and recommendations made in the preceding annual financial
audit report for the fiscal year ended September 30, 2013.
2. Any recommendations to improve the local governmental entity's financial management.
There were no such matters discovered by, or that came to the attention of, the auditor, to be
reported for the fiscal year ended September 30, 2014.
3. Noncompliance with provisions of contracts or grant agreements, or abuse, that have occurred,
or are likely to have occurred, that have an effect on the financial statements that is less than
material but which warrants the attention of those charged with governance.
There were no such matters discovered by, or that came to the attention of, the auditor, to be
reported, for the fiscal year ended September 30, 2014.
4. The name or official title and legal authority of the District are disclosed in the notes to the financial
statements.
5. The financial report filed with the Florida Department of Financial Services pursuant to Section
218.32(1)(a), Florida Statutes agrees with the September 30, 2014 financial audit report.
6. The District has not met one or more of the financial emergency conditions described in Section
218.503(1), Florida Statutes.
7. We applied financial condition assessment procedures and no deteriorating financial conditions were
noted as of September 30, 2014. It is management’s responsibility to monitor financial condition, and
our financial condition assessment was based in part on representations made by management and
the review of financial information provided by same.
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